
 

Agenda 
City of Cocoa 

Cocoa Community Redevelopment Agency 
Special Meeting 

 
September 8, 2026 

5:00 PM 
65 Stone Street, Cocoa, FL 32922  

 

 
I. CALL TO ORDER 

 1. Invocation  

 2. Pledge of Allegiance 

 3. Roll Call 

II. APPROVAL OF AGENDA AND MINUTES 

 1. Agenda: Special Meeting of September 8, 2026. 

 2. Minutes: Regular Meeting of August 3, 2026. 

III. DELEGATIONS 

IV. PRESENTATIONS 

V. ACTION ITEMS 

 1. Consider the following: (1) approval of a First Amendment to the CRA 
Redevelopment Project Agreement with 360 Hospitality Group, LLC; (2) 
approval of the Development Agreement and Conceptual Development Plan 
approved by the City Council on May 12, 2026, for the future hotel at 603 
Brevard Avenue, as well as the preliminary financial information submitted by 
the Developer to close out and confirm completion of the Phase I 
requirements of the Redevelopment Agreement by the Developer; and (3) 
approval of the Hotel Brand, Market Feasibility, and approval of the 
Conceptual Development Plan by the Senior Director of Lodging Development 
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for Marriott Select Brands to close out and confirm completion of the Phase II 
requirements of the Redevelopment Agreement by the Developer. 

VI. ATTORNEY’S REPORT 

VII. UPDATES AND STAFF REPORTS 

VIII. NEXT MEETING DATE - September 14, 2026 at 6:00 PM 

IX. ADJOURNMENT 

  

NOTICE TO THE PUBLIC: 
This is a public meeting. All interested parties may attend. The facility wherein this meeting will 
be held is accessible to the physically handicapped. Please be advised that more than one 
member of the City Council may attend. 
 
Pursuant to Section 286.0105, Florida Statutes, the City hereby advises the public that: if a 
person decides to appeal any decision made by this board with respect to any matter 
considered at its meeting or hearing, that person will need a record of the proceedings and for 
such purpose, affected persons may need to insure that a verbatim record of the proceedings 
is made, and such record shall include the testimony and evidence upon which the appeal is to 
be based. This notice does not constitute consent by the City for the introduction or admission 
into evidence of otherwise inadmissible or irrelevant evidence, nor does it authorize challenges 
or appeals otherwise allowed by law. This agenda is posted on the Municipal Bulletin Board 
and at the Central Brevard Library and Reference Center in Cocoa for public review. 
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COCOA REDEVELOPMENT AGENCY AGENDA 
ITEM 
 
Memo Date: 08/21/2026 
Agenda Date: 9/8/2026 
Prepared By: Peyton Fink, Redevelopment Coordinator 
Through: Charlene Neuterman, Community Services Director 
Requested Action: Request Agency approval of the Agenda of Cocoa CRA 

meeting for September 8, 2026 as written or with amendments. 
 

BACKGROUND: 
Request Agency approval of the Agenda of Cocoa CRA meeting for September 8, 2026 
as written or with amendments. 
 
PRIORITY AREA CONNECTION: 
Economic and Community Development  
 
BUDGETARY IMPACT: 
 
 
PREVIOUS ACTION: 
 
 
RECOMMENDED MOTION: 
Request Agency approval of the Agenda of Cocoa CRA meeting for September 8, 2026 
as written or with amendments. 
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COCOA COMMUNITY REDEVELOPMENT AGENCY BOARD  
SPECIAL MEETING AGENDA  
DATE:      Tuesday, September 8, 2026                                                                                                                                                                          
  LOCATION:       Cocoa City Hall, 65 Stone Street 
TIME:            5:00 p.m.                                                                                               
_________________________________________________________________________________________________________ 

I. CALL TO ORDER 
  INVOCATION 
  PLEDGE OF ALLEGIANCE 
 ROLL CALL 
 

II. APPROVAL OF AGENDA AND MINUTES 
AGENDA:  Special Meeting of September 8, 2026 
MINUTES:  Regular Meeting of August 3, 2026 
                  

III. DELEGATIONS  
 

IV. PRESENTATIONS  
 

V. ACTION ITEMS 
 

1. Consider the following: (1) approval of a First Amendment to the CRA Redevelopment Project 
Agreement with 360 Hospitality Group, LLC; (2) approval of the Development Agreement and 
Conceptual Development Plan approved by the City Council on May 12, 2026, for the future 
hotel at 603 Brevard Avenue, as well as the preliminary financial information submitted by the 
Developer to close out and confirm completion of the Phase 1 requirements of the 
Redevelopment Agreememt by the Developer; and (3) approval of the Hotel Brand, Market 
Feasibility, and approval of the Conceptual Development Plan by the Senior Director of 
Lodging Development for Marriott Select Brands to close out and confirm completion of the 
Phase II requirements of the Redevelopment Agreement by the Developer.   

VI. ATTORNEY’S REPORT 
 

VII. UPDATES AND STAFF REPORTS 
 

VIII. NEXT MEETING DATE 
 The next meeting of the Cocoa Community Redevelopment Agency will be on Monday, September 
14, 2026 at 6:00 pm, Cocoa, Florida. 
  

      IX.   ADJOURNMENT  
 
 
NOTICE TO THE PUBLIC: 
This is a public meeting.  All interested parties may attend.  The facility wherein this meeting will be held is accessible to the physically handicapped. Please be advised that more than one member of 
the City Council may attend. 
 
Pursuant to Section 286.0105, Florida Statutes, the City hereby advises the public that:  if a person decides to appeal any decision made by this board with respect to any matter considered at its 
meeting or hearing, that person will need a record of the proceedings and for such purpose, affected persons may need to insure that a verbatim record of the proceedings is made, and such record 
shall include the testimony and evidence upon which the appeal is to be based.  This notice does not constitute consent by the City for the introduction or admission into evidence of otherwise 
inadmissible or irrelevant evidence, nor does it authorize challenges or appeals otherwise allowed by law.  This agenda is posted on the Municipal Bulletin Board and at the Central Brevard Library and 
Reference Center in Cocoa for public review. 
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COCOA REDEVELOPMENT AGENCY AGENDA 
ITEM 
 
Memo Date: 08/21/2026 
Agenda Date: 9/8/2026 
Prepared By: Peyton Fink, Redevelopment Coordinator 
Through: Charlene Neuterman, Community Services Director 
Requested Action: Request Agency approval of the Minutes of Cocoa CRA 

meeting for August 3, 2026 as written or with amendments. 
 

BACKGROUND: 
Request Agency approval of the Minutes of Cocoa CRA meeting for August 3, 2026 as 
written or with amendments. 
 
PRIORITY AREA CONNECTION: 
Economic and Community Development  
 
BUDGETARY IMPACT: 
 
 
PREVIOUS ACTION: 
 
 
RECOMMENDED MOTION: 
Request Agency approval of the Minutes of Cocoa CRA meeting for August 3, 2026 as 
written or with amendments. 
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MINUTES 

COCOA CRA 

August 3, 2026 

 

The Regular Meeting of the Cocoa Community Redevelopment Agency was held 

on Monday, August 3, 2026, in Cocoa City Hall, in City Council Chambers, 

located at 65 Stone Street, in Cocoa, Florida, 32922, as publicly noticed. 

I. CALL TO ORDER:  

Chairperson Blake called the meeting to order at 6:03 p.m. 

 

INVOCATION: Redevelopment Coordinator Fink led the assembly in Invocation.   

 

PLEDGE OF ALLEGIANCE: Community Services Director Neuterman led the 

assembly in the Pledge of Allegiance.   

 

 

 PRESENT:  Michael C. Blake  Chairperson 

Alex Goins   Vice Chairperson 

Patricia Weeks  Agency Member  

Lavander Hearn  Agency Member  

Janne Etz   Agency Member 

Candace Rogers   Agency Member 

Kristen Eick   Agency Attorney  

    Peyton Fink   Recording Secretary 

 

ABSENT: Agency Member Koss 

  

OTHER STAFF MEMBERS PRESENT: 

 

City Manager Whitten, Community Services Director Neuterman.   

II. Approval of Agenda and Minutes: 

Agenda: Regular Meeting held on August 3, 2026, either as written or with 
amendments. 
 

* MOTION by Agency Member HEARN; Seconded by Agency Member ETZ to 
approve the Agenda for the Regular meeting of August 3, 2026, as written.  
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Regular Cocoa CRA Meeting  08-03-2026 
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 THE VOTE ON THE MOTION WAS: 
 
 AYES: BLAKE, ETZ, GOINS, HEARN, ROGERS, WEEKS. 

 THE MOTION PASSED UNANIMOUSLY (6-0) 

Minutes: Special Meeting held on June 23, 2026, either as written or with 

amendments.   

* MOTION by Agency Member HEARN; Seconded by Agency Member ETZ to 
approve the Minutes for the Special Meeting of June 23, 2026, as written.   

 
 AYES: BLAKE, ETZ, GOINS, HEARN, ROGERS, WEEKS. 

 THE MOTION PASSED UNANIMOUSLY (6-0) 

II. DELEGATIONS:   

III. PRESENTATIONS: 

IV. ACTION ITEMS: 

1. Request Agency approval of a Commercial Façade Improvement Program 
(CFIP) grant application for an amount not to exceed $20,000 for the property 
located at 513 S Cocoa Blvd Ste D, Cocoa, FL 32922 and to authorize the City 
Manager to complete and execute a CFIP Agreement. 

 
Director Neuterman gave an overview of the action item. She explained that 
DNGC Properties has applied for a Commercial Façade Grant for an amount 
not to exceed $20,000 with numerous exterior improvements included. All 
improvements will help the building itself as well as the other businesses near 
it. The applicant has met the requirements, and staff are seeking agency 
approval.    
 
Agency Member Hearn believes that this will be well received, and he 
acknowledged that this applicant is part of the UpStart Cocoa Program. Overall, 
he is in support of the building owner getting this grant.  

 
* MOTION by Agency Member HEARN; Seconded by Agency Member ETZ to 

approve a Commercial Façade Improvement Program (CFIP) grant 

application for an amount not to exceed $20,000 for the property located at 

513 S Cocoa Blvd Ste D, Cocoa, FL 32922 and to authorize the City Manager 

to complete and execute a CFIP Agreement.  
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 AYES: BLAKE, ETZ, GOINS, HEARN, ROGERS, WEEKS.

THE MOTION PASSED UNANIMOUSLY (6-0)

2. Approve Task Order 2026-16 for Kimley Horn to complete the design of the T-

Dock and authorize the City Manager to execute all necessary 

agreements/transactions.

Director Neuterman spoke on this item and explained that there is a 

modification. Since this task order is a city function, the CRA is only being asked 

to approve the funding amount of $140,555 as well as a funding agreement 

between the City and CRA to complete the task order which will go to council 

for approval.

Agency Attorney Eick pointed out that it would be easiest if the Chair were 

authorized to sign the funding agreement.

A motion was made by Agency Member Weeks to approve funding of $140,555 

and to give authorization to the Chairperson to sign the funding agreement. 

This motion was seconded by Vice Chairperson Goins, and it was approved 

unanimously.

* MOTION by Agency Member WEEKS; Seconded by Vice Chairperson GOINS 

to approve both a funding amount of $140,555 and a funding agreement 

with signing authorization given to the Chairperson. 

 AYES: BLAKE, ETZ, GOINS, HEARN, ROGERS, WEEKS. 

THE MOTION PASSED UNANIMOUSLY (6-0)

VI.  ATTORNEY REPORT: None

VII.   UPDATES AND STAFF REPORTS:

• Director Neuterman asked for a show of hands of who will be attending the FRA 

Conference. The Chairperson, Agency Member Weeks, and Agency Member 

Hearn all raised their hands. Agency Member Weeks may need to come back from 

the conference a day early.

• The Chairperson announced that with school starting soon, St. Marks will be up

and running.

• The Chairperson shared that his church will be donating shoes to the youth. Pam

Shea added to this by mentioning that there are 5 businesses contributing to the 

shoe drive and they will get them to the church by Friday.
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Regular Cocoa CRA Meeting  08-03-2026 
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• Vice Chairperson Goins came across a mom and three kids who are currently 

going through a difficult time. He encouraged anyone who is interested in helping 

out to reach him through phone (321-474-4923) or email (jgoins@cocoafl.org).The 

Chairperson shared that his church gives out food and they will be doing an event 

on August 8th.    

• Agency Member Weeks will be having surgery in early September. She will also 

not be able to drive for a little while.  

VIII.  NEXT MEETING DATE: 

Monday, September 14, 2026, at 6:00 pm in the Council Chambers located in 

Cocoa City Hall, 65 Stone Street, Cocoa, Florida.              

 

IX.  ADJOURNMENT: 

 

* MOTION by Agency Member WEEKS; Seconded by Agency Member 

ROGERS to adjourn the Regular meeting of August 3, 2026. 

 AYES: BLAKE, ETZ, GOINS, HEARN, ROGERS, WEEKS. 

 THE MOTION PASSED UNANIMOUSLY (6-0) 

 The meeting adjourned at 6:18 p.m.   

 ________________________________ 

       Michael C. Blake, Chairperson 

 Respectfully Submitted by: 

  ______________________________ 
 Peyton Fink, Recording Secretary 
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COCOA REDEVELOPMENT AGENCY AGENDA 
ITEM 
 
Memo Date: 08/25/2026 
Agenda Date: 9/8/2026 
Prepared By: Charlene Neuterman, Community Services Director 
Through: Stockton Whitten, City Manager 
Requested Action: Consider the following: (1) approval of a First Amendment to the 

CRA Redevelopment Project Agreement with 360 Hospitality 
Group, LLC; (2) approval of the Development Agreement and 
Conceptual Development Plan approved by the City Council on 
May 12, 2026, for the future hotel at 603 Brevard Avenue, as 
well as the preliminary financial information submitted by the 
Developer to close out and confirm completion of the Phase I 
requirements of the Redevelopment Agreement by the 
Developer; and (3) approval of the Hotel Brand, Market 
Feasibility, and approval of the Conceptual Development Plan 
by the Senior Director of Lodging Development for Marriott 
Select Brands to close out and confirm completion of the Phase 
II requirements of the Redevelopment Agreement by the 
Developer. 

 
BACKGROUND: 
In July 2025, the City entered into a Redevelopment Project Agreement with 360 
Hospitality Group, LLC for the purposes of constructing and opening a hotel in Cocoa 
Village on the CRA’s property is located at 603 Brevard Avenue. During the last 13 
months, the City and the Developer have worked together to meet the requirements of 
Phase I and Phase II of the Redevelopment Agreement. 
 
Phase I of the Redevelopment Agreement was for the Developer to submit an 
application for and obtain approval of a Development Agreement with the City of Cocoa, 
to be approved by the City Council, which would incorporate a Conceptual Development 
Plan for the hotel. The City Council, as the City’s land use regulatory authority, 
approved the Development Agreement on May 12, 2026, which included a Conceptual 
Development Plan and authorized a Mixed-Use Large Building Type to be constructed 
of not more than seven (7) stories per the Cocoa Waterfront Overlay regulations. 
Further, as part of Phase I, the Redevelopment Agreement required preliminary 
financial information regarding the Developer to be submitted to ensure that the 
Developer is financially capable, as determined by the CRA, to pursue the project to 
completion. The preliminary information submitted includes: 

• Soft commitment letter from the Project Lender who intends to provide Project 
financing 

• Current pro forma financial projections for the proposed project (including 
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estimated construction and soft costs; revenue projections; equity; debt; O&M 
expenses, etc.) 

• Developer’s financial statements approved by a CPA (last 3 years) 

• Loan document evidencing a previous loan taken by the Developer for a 
comparable project within the last 5 years 

• Proof of financial capacity, including a capital stack summary itemizing all 
sources of funding to complete the Project, and the following supporting 
documentation: 

o Proof of equity that the Developer and its investors or partners intend to 
contribute to the Project (bank or brokerage statements; equity 
commitment letters from investors or partners) 

o Debt: Bank letters of credit or pre-approval commitments for financing; 
lines of credit, etc. 

o Any grants or special financial contributions 

 
Upon receipt of the preliminary financial update, the CRA must consider the 
Development Agreement, the hotel Conceptual Plan, and the preliminary financials and 
approve them so that the Project may proceed into Phase II. All preliminary financial 
documents are confidential and exempt from public disclosure under Sections 
288.075(3) and (4) and 812.045 and 812.081(1)(f), Florida Statutes. They have been 
provided to the CRA under confidential cover. 
 
The primary objective of Phase II of the Redevelopment Agreement is to obtain further 
confirmation of the market feasibility for the project, obtain approval of the Hotel Brand, 
and to allow the CRA to review any adjustments to the Conceptual Plan required by the 
Hotel Brand. The developers have already obtained approval for the Fairfield Inn and 
Suites and approval of the Conceptual Development Plan, so there are no adjustments 
to consider. A market feasibility study has already been completed and is attached. 
Therefore, the CRA is given the final opportunity to review the Developer’s selection of 
a hotel brand and market feasibility study to complete Phase II. 
 
If the CRA approves the closeout and completion of Phase I and II, this will allow the 
developers to proceed with Phase III, which is preparing final engineering and site plans 
for the Project, which will require P&Z review and City Council approval. This is the last 
opportunity for the CRA to request any adjustments to the Conceptual 
Development Plan. 
 
In an effort to continue moving forward with the phasing process in the 
Redevelopment Agreement, there are several amendments that are being requested 
related to the timing of the provision of a binding financing commitment for the 
construction of the Project and the letter of a surety confirming bonding capacity for 
construction of the Project. Given that the project site plan and final engineering have 
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not yet been approved and, therefore, the general contractor has also not yet been 
selected, staff believes it is reasonable to change the timing of the delivery of these 
commitments. The letter of surety and the binding financing commitment are proposed 
to be required prior to conveyance of the property by the CRA to the Developer as 
conditions precedent to the sale. 
 
The First Amendment to the Redevelopment Agreement is more particularly described 
as follows: 
 
1. Amendment to Section 3 of the Redevelopment Agreement — this requires 
the Developer to obtain a "letter from a licensed surety company in Florida evidencing 
the Developer's bonding capacity for the Project." This item is stricken in its entirety 
from Phase I, Subsection E(iv) and moved to Section 8 of the Redevelopment 
Agreement. 
2. Amendment to Section 4 of the Agreement — this requires the Developer to 
obtain Proof of Financing. This item is stricken in its entirety and moved to Section 8 of 
the Redevelopment Agreement. 
3. Amendment to Section 8 of the Agreement — this section describes the process 
for the Conveyance of Property and Closing Terms. The Agreement amends 
Subsections B(1) and (2) to account for the addition of the previously stricken items in 
Sections 3 and 4. The Developer will be required to provide written evidence of Project 
financing with a binding loan commitment consistent with commercial lending practices 
and standards. The Developer will also be required to provide a letter from a 
surety company evidencing the general contractor's bonding capacity for the Project. 
Staff are requesting approval of the First Amendment to the Redevelopment Project 
Agreement between the Cocoa Community Redevelopment Agency and 360 Hospitality 
Group, LLC. 
 
 
 
 
 
PRIORITY AREA CONNECTION: 
Economic and Community Development 
Investment in Public Infrastructure  
 
BUDGETARY IMPACT: 
N/A 
 
PREVIOUS ACTION: 
July 7, 2025 - Executed Redevelopment Agreement 
May 12, 2026 - Executed Development Agreement 
 
RECOMMENDED MOTION: 
Consider the following: (1) approval of a First Amendment to the CRA Redevelopment 

Page 12 of 110



Project Agreement with 360 Hospitality Group, LLC; (2) approval of the Development 
Agreement and Conceptual Development Plan approved by the City Council on May 12, 
2026, for the future hotel at 603 Brevard Avenue, as well as the preliminary financial 
information submitted by the Developer to close out and confirm completion of the 
Phase I requirements of the Redevelopment Agreement by the Developer; and (3) 
approval of the Hotel Brand, Market Feasibility, and approval of the Conceptual 
Development Plan by the Senior Director of Lodging Development for Marriott Select 
Brands to close out and confirm completion of the Phase II requirements of the 
Redevelopment Agreement by the Developer. 
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First Amendment to Redevelopment Agreement 

City of Cocoa and 360 Hospitality  

Page 1 of 5 

 
 

THIS INSTRUMENT WAS PREPARED BY 

AND SHOULD BE RETURNED TO: 

 
Anthony A. Garganese 

Agency Attorney 

Garganese, Weiss, D'Agresta & Salzman, P.A. 

111 N. Orange Avenue, Suite 2000 

Orlando, FL 32802 

(407) 425-9566 

 

 

 

 

 

CITY OF COCOA REDEVELOPMENT AGENCY 

 

FIRST AMENDMENT TO THE 

REDEVELOPMENT PROJECT AGREEMENT 

 

 

THIS F I R S T  A M E N D M E N T  T O  REDEVELOPMENT PROJECT 

AGREEMENT (this “ A m e n d m e n t ”) is entered into as of the  8th day of September, 2026 (the 

“Effective Date”), by and between the COCOA COMMUNITY REDEVELOPMENT AGENCY, a 

Florida Community Redevelopment Agency formed pursuant to Section 163.330 et. seq., Florida Statutes, 

located in Brevard County, Florida (the “Agency”), and 360 HOSPITALITY GROUP, LLC, a 

Florida limited liability company, with an address of 301 Tucker Lane, Cocoa, FL 32926 (“Developer” 

or “360 Hospitality Group”). 

 

WITNESSETH: 

 

WHEREAS, the Agency is the owner of certain property with an address of 603 Brevard Avenue, 

Cocoa, Florida, located at the intersection of Brevard Avenue and Factory Street, consisting of Tax Parcel 

IDs 24-36-33-75-*-2 and 24-36-33-75-*-3 (the “Property”); and 

WHEREAS, the Agency acquired the Property for redevelopment purposes in accordance with 

the Florida Community Redevelopment Act of 1969 (the “Act”); and 

WHEREAS, on February 2, 2024, the Agency issued a request for proposal (which was titled 

Request for the Purchase / Disposal of Real Estate and Development of a Mixed-Use Project at 603 

Brevard Avenue (FKA OLD CITY HALL), Cocoa, Florida 32922, Situated in the Cocoa Community 

Redevelopment Area (the “RFP”)), soliciting proposals from interested parties to redevelop the Property; 

and 

WHEREAS, 360 Hospitality Group, LLC responded to the RFP by submitting a proposal to 
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First Amendment to Redevelopment Agreement 

City of Cocoa and 360 Hospitality  

Page 2 of 5 

the Agency titled “603 Brevard Avenue – RFP Response” (the “Proposal”); and 

WHEREAS, on May 6, 2024, the Agency at a duly held public meeting selected the Developer 

for purposes of commencing negotiations regarding an agreement for the redevelopment of the Property; 

and 

WHEREAS, in pursuit of the expeditious redevelopment of the Property, the Agency and 

Developer entered into that certain City of Cocoa Redevelopment Agency Redevelopment Project 

Agreement, executed July 7, 2025 (the “Agreement”), which sets forth a redevelopment schedule for the 

Property, including establishing conditions precedent which must be satisfied prior to the Agency’s 

approval of a proposed conceptual plan, timelines for phased redevelopment of the Property, and the 

method of conveyance of the Property; and 

WHEREAS, the Agreement provides that during Phase I of the Project, the Developer  must 

provide the Agency with a letter from a licensed surety company in Florida which evidences Developer’s 

bonding capacity for the project (the “Bond Capacity Letter”); and  

 WHEREAS, the Agreement provides that, during Phase II of the Project, the Developer must 

provide the Agency with adequate written evidence of Project financing indicating that the Project has 

been fully financed, or will be fully financed, in order to complete construction in accordance with the 

Agreement, which shall be in the form of a binding loan commitment consistent with commercial lending 

practices and standards and must include any documentation and proof of any personal or business 

guarantees or collateral to be used to obtain the financing commitment (the “Proof of Financing”); and  

WHEREAS, the conceptual plan for the Project has been approved by the City of Cocoa and a 

Development Agreement with the City of Cocoa has been executed on May 12, 2026, and a hotel 

franchise, Mariott, has committed to the Project, however, the Developer is in the process of obtaining 

and selecting contractors and subcontractors for the construction of the Project and has not finalized the 

Phase II binding financing commitment for the project; and 

WHEREAS, the Agency finds that the delay in obtaining the Bond Capacity Letter and Proof of 

Financing is excusable given that the Project has not yet obtained final site plan approval and 

acknowledges the difficulty in obtaining binding financing commitments and selection of contractors for 

purposes of determining bonding capacity prior to final site plan approval; and  

WHEREAS, the Agency desires to remove the Bond Capacity Letter requirement from Phase I 

and the Proof of Financing requirement from Phase II and to make the Bond Capacity Letter requirement 

and Proof of Financing requirement conditions of closing on the Property in order to permit Developer to 

proceed with Phase III of the Project, including obtaining final site plan approval for the Project; and 

NOW, THEREFORE, in consideration of the mutual covenants contained herein, and for other 

good and valuable consideration, the receipt and adequacy of which is hereby acknowledged by all 

parties, the parties hereto agree as follows: 

1. Recitals. The foregoing recitals are true and correct and are hereby fully incorporated herein 
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First Amendment to Redevelopment Agreement 

City of Cocoa and 360 Hospitality  

Page 3 of 5 

by this reference. 

2. Amendment to Section 3 of Agreement. Section 3, Phase I, Subsection E(iv), of the 

Agreement which requires the Developer to obtain a “letter from a licensed surety company in Florida 

evidencing Developer’s bonding capacity for the Project,” is hereby stricken in its entirety and moved as 

described below into Section 8. Developer shall not be required to obtain a bonding capacity letter during 

Phase I of the Project. 

3. Amendment to Section 4 of Agreement. Section 4, Phase II, Subsection A(3), Evidence of 

Project Financing, of the Agreement, which required Developer to obtain Proof of Financing is hereby 

stricken in its entirety and moved as described below into Section 8. Developer shall not be required to 

submit proof of full Project financing during Phase II of the Project.  

4. Amendment to Section 8 of Agreement. Section 8, Conveyance of Property; Closing 

Terms, Subsections B(1) and (2) of the Agreement are hereby amended as follows (underlined type has 

been added to Section 8):  

(1) Financing. Adequate written evidence of Project financing from a lending 

institution, private lender, or equity group indicating that the project has been fully 

financed to commence and complete construction in accordance with the terms and 

conditions of this Agreement. Such proof shall be in the form of a binding loan 

commitment consistent with commercial lending practices and standards and shall also 

include any documentation and proof of any personal or business guarantees or collateral 

to be used to obtain the financing commitment. Written proof of a binding financing 

commitment to construct the Project from a lending institution, private lender or equity 

group indicating the Project has been financed to commence and complete construction 

in accordance with the terms and conditions of this Agreement. Such proof shall also 

include any documentation of proof of pre-leasing associated with the financing secured 

as referenced above and of any personal or business guarantees or collateral to be used to 

obtain the financing commitment. 

(2) Performance Bonds. A letter from a licensed surety company in Florida 

evidencing the general contractor’s bonding capacity for the Project shall be provided. 

Written proof of a performance bond or other surety by the Project’s general contractor 

for the completion of the construction of the applicable portion of the Project, in a form 

acceptable to the lending institution, private lender, or equity group financing the Project 

construction. Further, to the extent that the general contractor will be making public 

improvements on the Property or right-of-way (the public parking portion of the project), 

proof of a performance bond or other surety by the general contractor listing the Agency 

and/or the City as an oblige/beneficiary, as their interests may appear, securing the 

completion of the construction of the public improvements shall be required. Such bond 

or other surety shall be in a form acceptable to the Agency and/or City as their interests 

may appear. 

5. Other Terms and Conditions. Any other term or condition of the Agreement not 
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First Amendment to Redevelopment Agreement 

City of Cocoa and 360 Hospitality  

Page 4 of 5 

expressly modified by this First Amendment shall remain in full force and effect. 

 

6. Recordation; Amendment to Run with the Land. The Developer shall record this First 

Amendment in the Official Records of Brevard County, Florida at the time the Redevelopment Project 

Agreement is recorded, which shall not occur until the Property is conveyed to the Developer. This 

Amendment shall run with the land and be binding upon the Property and successors in interest to the 

Property unless the underlying Agreement is terminated by the Parties. 

 

IN WITNESS WHEREOF, the parties hereto caused this first Amendment to be executed on the dates 

indicated below: 

Signed, sealed and delivered in the presence of the following witnesses: 

_________________     AGENCY 

Signature of Witness 

_________________     _____________________________ 

Printed Name of Witness    Michael C. Blake, Chairman 

       Date: _________________________ 

_________________     

Signature of Witness 

_________________ 

Printed Name of Witness 

ATTEST:      APPROVED AS TO FORM AND LEGALITY 

______________________________   _______________________________________ 

Monica Arsenault, Agency Clerk   Anthony A. Garganese, Agency Attorney 

 

STATE OF FLORIDA 

COUNTY OF BREVARD 

 

 The foregoing instrument was acknowledged before me by means of (____) physical presence or 

(____) online notarization, this ______ day of _____________, 2026, by Michael C. Blake, the 

Chairperson of the Cocoa Community Redevelopment Agency, on behalf of the Agency, who is 

personally known to me __ or produced _________________________________ as identification.  
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(NOTARY SEAL)     ______________________________________ 

       (Notary Public Signature) 

       ______________________________________ 

       (Print Name) 

Notary Public, State of ___________________ 

       Commission No.:________________________ 

       My Commission Expires:__________________ 

 

Signed, sealed and delivered in the    360 HOSPITALITY GROUP, LLC 

presence of the following witnesses:     

 

By: ______________________________ 

 

        Print Name/Title: ___________________ 

 

        Date: ____________________ 

_________________________________    

Signature of Witness 

 

_________________________________ 

Printed Name of Witness 

 

 

_________________________________ 

Signature of Witness 

 

_________________________________ 

Printed Name of Witness  

 

STATE OF FLORIDA 

COUNTY OF BREVARD 

 

 The foregoing instrument was acknowledged before me by means of (____) physical presence or 

(____) online notarization, this ______ day of _____________, 2026, by _______________, the 

__________ of 360 Hospitality Group, LLC, a Florida limited liability company, on behalf of the 

company, who is personally known to me __ or produced _________________________________ as 

identification. 

(NOTARY SEAL)     ______________________________________ 

       (Notary Public Signature) 

 

       ______________________________________ 

       (Print Name) 

       Notary Public, State of ___________________ 

       Commission No.:________________________ 

       My Commission Expires:__________________ 
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Sam Goodman  
Marriott International  
Director, Lodging Development  
 
 

7750 Wisconsin Avenue, Bethesda, MD 20814 
(301) 380-1985 Office   
(813) 454-1246 Mobile 
Sam.Goodman@Marriott.com 
 
 

 

July 7, 2026 
 

Dilesh Patidar 

Chief Operating Officer 

360 Hospitality Group LLC 

301 Tucker Lane 

Cocoa, Florida 32926 

 
 

 

Re: Proposed Fairfield by Marriott Inn & Suites – Cocoa, FL 
 

Dear Dilesh,  

 

Thank you for your interest in pursuing a Marriott Branded hotel in Cocoa, Florida. Marriott 

International values our strong relationship with 360 Hospitality Group. We’re pleased with the 

high quality of standards that you’ve maintained in developing and operating our hotel brands. 

Marriott’s Global Design Team has reviewed the Exterior Elevations and Site Plan provided by 

you and your Architect in reference to Project #76545, Fairfield by Marriott Inn & Suites Cocoa. 

These plans are acceptable and meet our Design Standards. As per our standard process, we will 

continue to work with you throughout the Design phase and provide feedback where necessary. 

 

Please do not hesitate to contact us with any questions or concerns. Thank you again for your 

interest in Marriott. We look forward to working with your team 

 

Sincerely,  

 

 

Sam Goodman 

Senior Director, Lodging Development 

Marriott Select Brands – East Region 
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Economic Indicators by Impact

Impact Employment Labor Income Value Added Output

1 - Direct 419.57 $19,151,697.43 $30,974,169.39 $52,900,102.56

2 - Indirect 59.41 $3,039,541.48 $4,897,676.52 $9,968,455.54

3 - Induced 78.94 $3,685,549.20 $7,695,383.19 $12,991,885.17

Totals 557.91 $25,876,788.11 $43,567,229.10 $75,860,443.27

Tax Results

Impact
Sub County

General

Sub County

Special

Districts

County State Federal Total

1 - Direct $524,703.76 $656,916.25 $794,989.65 $2,462,593.37 $4,955,492.91 $9,394,695.93

2 - Indirect $54,305.39 $68,008.48 $82,285.11 $260,660.14 $787,527.91 $1,252,787.03

3 - Induced $97,978.09 $122,667.34 $148,449.01 $474,767.98 $1,025,914.61 $1,869,777.03

Totals $676,987.24 $847,592.06 $1,025,723.77 $3,198,021.48 $6,768,935.43 $12,517,259.99

Top 15 Industries by Estimated Growth Percentage

Industry Total Output Impact Output
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Industries by Estimated Growth Percentage

Display Code Display Description
Industry Total

Output
Impact Output

Estimated

Growth

Percentage

1 507 Hotels and motels, in… $249,779,511.15 $30,655,993.27 12.27%

2 55 Construction of new … $366,985,881.46 $22,244,816.39 6.06%

3 28 Stone mining and qu… $5,246,845.50 $19,837.65 .38%

4 156 Asphalt shingle and … $48,018,694.04 $152,833.92 .32%

5 31 Potash, soda, and bo… $1,161,792.69 $3,652.71 .31%

6 511 All other food and dri… $379,309,661.40 $1,076,756.01 .28%

7 432 Cable and other sub… $74,838,172.88 $208,676.53 .28%

8 431 Radio and television … $68,127,706.81 $178,594.57 .26%

9 526 Postal service $73,753,672.48 $161,793.25 .22%

10 430 Sound recording ind… $44,669,014.43 $88,838.84 .20%

11 453 Commercial and ind… $94,777,133.46 $181,193.89 .19%

12 211 Cut stone and stone … $14,647,945.51 $23,638.39 .16%

13 396 Wholesale - Other du… $386,708,417.81 $557,950.13 .14%

14 465 Advertising, public re… $163,918,319.51 $228,980.85 .14%

15 47 Electric power trans… $79,288,784.50 $97,985.83 .12%

16 139 Other millwork, inclu… $13,940,669.07 $17,154.84 .12%

17 34 Other nonmetallic mi… $1,110,196.18 $1,358.57 .12%

18 476 Services to buildings $313,019,428.75 $381,832.80 .12%

19 205 Concrete block and b… $34,966,326.83 $41,718.09 .12%

20 519 Dry-cleaning and lau… $19,279,447.23 $22,646.69 .12%

21 479 Waste management … $187,141,691.24 $211,861.80 .11%

22 515 Commercial and ind… $47,175,480.46 $53,305.77 .11%

23 207 Other concrete prod… $6,731,275.60 $7,514.04 .11%

24 423 Newspaper publishers $15,348,744.40 $16,836.41 .11%

25 438 Internet publishing a… $164,690,483.32 $174,554.87 .11%

26 477 Landscape and horti… $246,570,159.90 $247,700.50 .10%

27 426 Directory, mailing lis… $22,947,564.12 $21,678.49 .09%

28 424 Periodical publishers $4,460,239.85 $4,146.27 .09%

29 32 Phosphate rock mini… $432,878.97 $392.71 .09%

30 417 Truck transportation $430,878,196.17 $379,570.79 .09%

31 474 Travel arrangement … $70,316,484.74 $61,728.76 .09%

32 320 Blank magnetic and … $13,292,093.97 $11,634.18 .09%

33 395 Wholesale - Machine… $249,274,266.80 $215,550.24 .09%

34 499 Independent artists, … $49,524,628.15 $42,069.10 .08%

35 497 Commercial Sports E… $36,344,138.90 $30,748.69 .08%

36 456 Accounting, tax prep… $166,558,527.63 $137,915.28 .08%

37 401 Wholesale - Wholesa… $59,816,506.68 $48,848.14 .08%

38 439 Nondepository credit… $97,814,357.92 $78,604.87 .08%

39 450 Automotive equipme… $92,984,162.32 $74,619.50 .08%

40 496 Performing arts com… $23,358,274.35 $18,386.65 .08%

41 523 Business and profes… $30,331,397.29 $23,615.14 .08%

42 463 Environmental and o… $102,987,749.85 $78,359.09 .08%

43 154 Petroleum refineries $34,002,702.00 $25,640.51 .08%

44 49 Water, sewage and o… $27,796,106.24 $20,568.79 .07%Page 91 of 110



Display Code Display Description
Industry Total

Output
Impact Output

Estimated

Growth

Percentage

45 399 Wholesale - Petroleu… $206,909,942.89 $151,003.69 .07%

46 470 Office administrative… $111,552,825.95 $81,211.02 .07%

47 500 Promoters of perfor… $56,089,168.50 $40,769.29 .07%

48 451 General and consum… $73,085,900.79 $49,274.34 .07%

49 505 Fitness and recreatio… $24,260,219.73 $16,232.78 .07%

50 534 Other local governm… $193,785,470.56 $128,339.99 .07%

51 441 Monetary authorities… $473,245,210.00 $310,984.78 .07%

52 400 Wholesale - Other no… $238,591,105.79 $155,598.14 .07%

53 418 Transit and ground p… $61,943,403.78 $40,053.23 .06%

54 398 Wholesale - Grocery … $165,849,136.42 $106,796.15 .06%

55 466 Photographic services $24,025,360.31 $15,422.56 .06%

56 440 Securities and comm… $361,083,283.64 $231,404.84 .06%

57 514 Electronic and precis… $115,374,173.81 $73,349.92 .06%

58 462 Management consul… $572,427,020.30 $363,294.75 .06%

59 48 Natural gas distributi… $55,562,630.51 $34,883.61 .06%

60 415 Rail transportation $13,835,274.51 $8,484.64 .06%

61 235 Prefabricated metal … $4,205,586.57 $2,571.32 .06%

62 403 Retail - Furniture and… $139,685,340.89 $84,525.28 .06%

63 469 Management of com… $633,235,737.21 $381,636.26 .06%

64 412 Retail - Miscellaneou… $148,115,468.05 $89,221.27 .06%

65 516 Personal and househ… $65,045,284.49 $39,091.56 .06%

66 458 Specialized design s… $62,135,879.89 $37,069.73 .06%

67 60 Maintenance and re… $424,190,519.44 $252,855.53 .06%

68 447 Other real estate $2,476,725,491.02 $1,473,246.00 .06%

69 413 Retail - Nonstore ret… $868,024,164.74 $515,229.14 .06%

70 455 Legal services $348,292,605.06 $203,586.76 .06%

71 434 Wireless telecommu… $270,587,626.06 $156,303.32 .06%

72 429 Motion picture and vi… $78,881,515.79 $45,467.99 .06%

73 442 Other financial inves… $195,662,682.79 $110,651.36 .06%

74 472 Employment services $595,412,535.64 $335,670.09 .06%

75 494 Child day care servic… $112,805,524.14 $63,033.98 .06%

76 137 Wood windows and d… $6,250,093.56 $3,457.79 .06%

77 404 Retail - Electronics a… $112,630,947.94 $62,260.12 .06%

78 410 Retail - Sporting goo… $104,000,308.54 $57,184.09 .05%

79 478 Other support servic… $43,528,283.23 $23,927.87 .05%

80 405 Retail - Building mat… $410,363,856.70 $225,066.99 .05%

81 508 Other accommodati… $38,444,309.69 $21,071.56 .05%

82 421 Couriers and messe… $165,320,175.44 $89,449.86 .05%

83 444 Insurance carriers, e… $585,095,773.81 $315,626.99 .05%

84 525 Private households $20,827,881.41 $11,119.81 .05%

85 520 Other personal servi… $110,969,957.90 $58,806.74 .05%

86 411 Retail - General mer… $514,338,389.73 $271,090.82 .05%

87 517 Personal care services $93,598,019.37 $49,288.73 .05%

88 408 Retail - Gasoline stor… $202,198,781.10 $105,737.29 .05%

89 493 Individual and family … $60,816,780.58 $31,791.89 .05%

90 449 Owner-occupied dwe… $4,921,178,780.72 $2,566,762.83 .05%Page 92 of 110
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Industry Total
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Impact Output

Estimated

Growth

Percentage

91 512 Automotive repair a… $412,205,207.25 $214,659.30 .05%

92 392 Wholesale - Motor v… $72,495,957.30 $37,713.33 .05%

93 488 Home health care se… $186,336,879.71 $96,758.35 .05%

94 443 Direct life insurance … $5,565,723.39 $2,888.82 .05%

95 485 Offices of other healt… $204,189,036.86 $105,870.42 .05%

96 506 Bowling centers $5,542,390.08 $2,866.93 .05%

97 454 Lessors of nonfinanc… $20,101,835.96 $10,373.47 .05%

98 509 Full-service restaura… $1,176,955,339.96 $606,167.84 .05%

99 483 Offices of physicians $1,259,928,078.80 $648,263.01 .05%

100 420 Scenic and sightseei… $164,544,839.23 $84,476.66 .05%

101 461 Other computer rela… $136,194,321.85 $69,880.13 .05%

102 407 Retail - Health and p… $223,051,613.11 $114,155.02 .05%

103 486 Outpatient care cent… $206,528,814.22 $105,017.97 .05%

104 475 Investigation and sec… $97,490,375.30 $49,312.86 .05%

105 436 Data processing, hos… $315,487,858.04 $159,104.00 .05%

106 61 Maintenance and re… $184,386,591.48 $92,968.85 .05%

107 402 Retail - Motor vehicle… $314,287,271.21 $158,016.48 .05%

108 510 Limited-service resta… $882,435,087.53 $443,268.86 .05%

109 433 Wired telecommunic… $360,248,931.90 $180,474.92 .05%

110 489 Other ambulatory he… $90,871,977.04 $45,265.51 .05%

111 490 Hospitals $1,293,698,946.74 $643,158.75 .05%

112 409 Retail - Clothing and … $225,079,118.94 $111,869.37 .05%

113 446 Funds, trusts, and ot… $244,805,445.53 $121,510.79 .05%

114 406 Retail - Food and bev… $512,993,841.73 $252,172.07 .05%

115 425 Book publishers $7,014,926.40 $3,397.78 .05%

116 414 Air transportation $357,297,986.98 $172,509.29 .05%

117 484 Offices of dentists $273,648,762.26 $130,072.19 .05%

118 199 Flat glass manufactu… $575,384.57 $270.67 .05%

119 452 Video tape and disc r… $24,823,607.65 $11,562.50 .05%

120 445 Insurance agencies, … $648,164,931.17 $300,003.83 .05%

121 467 Veterinary services $71,130,696.85 $32,805.57 .05%

122 504 Other amusement a… $94,479,423.05 $42,820.54 .05%

123 524 Labor and civic orga… $123,812,306.29 $55,633.82 .04%

124 422 Warehousing and st… $112,829,466.48 $50,631.30 .04%

125 513 Car washes $283,285,808.43 $126,605.78 .04%

126 481 Junior colleges, colle… $130,925,665.27 $58,376.40 .04%

127 437 News syndicates, libr… $9,205,514.84 $4,090.28 .04%

128 10 All other crop farming $1,719,364.94 $760.57 .04%

129 397 Wholesale - Drugs a… $123,930,969.96 $53,949.46 .04%

130 393 Wholesale - Professi… $497,266,022.70 $216,432.84 .04%

131 468 Marketing research … $178,699,896.33 $77,505.68 .04%

132 204 Ready-mix concrete … $62,048,897.62 $26,847.39 .04%

133 480 Elementary and seco… $106,463,938.98 $45,668.20 .04%

134 498 Racing and Track Op… $24,379,024.34 $10,383.55 .04%

135 487 Medical and diagnos… $181,304,309.66 $77,191.81 .04%

136 492 Residential intellectu… $65,906,145.50 $27,623.59 .04%Page 93 of 110



Display Code Display Description
Industry Total

Output
Impact Output

Estimated

Growth

Percentage

137 503 Gambling industries … $115,271,548.02 $48,062.18 .04%

138 213 Mineral wool manuf… $13,520,152.82 $5,585.25 .04%

139 428 Software publishers $228,200,048.25 $92,393.51 .04%

140 419 Pipeline transportati… $19,621,828.05 $7,875.67 .04%

141 482 Other educational se… $287,051,134.84 $114,852.98 .04%

142 448 Tenant-occupied hou… $473,894,755.79 $187,557.76 .04%

143 435 Satellite, telecommu… $186,575,327.54 $72,324.75 .04%

144 473 Business support ser… $278,688,363.25 $106,021.85 .04%

145 152 Printing $56,661,080.86 $19,862.29 .04%

146 502 Amusement parks a… $5,978,766.98 $2,086.56 .03%

147 394 Wholesale - Househ… $895,300,300.86 $311,399.74 .03%

148 518 Death care services $24,061,617.47 $8,272.07 .03%

149 143 All other miscellaneo… $3,481,519.70 $1,095.71 .03%

150 385 Sign manufacturing $26,055,595.16 $8,137.99 .03%

151 416 Water transportation $179,711,229.61 $54,473.48 .03%

152 132 Sawmills $13,883,119.22 $3,988.91 .03%

153 491 Nursing and commu… $441,358,394.34 $124,643.65 .03%

154 238 Metal window and d… $4,304,991.68 $1,185.28 .03%

155 495 Community food, ho… $96,834,636.69 $26,330.84 .03%

156 457 Architectural, engine… $1,734,823,413.29 $463,564.26 .03%

157 240 Ornamental and arc… $10,309,004.83 $2,733.92 .03%

158 522 Grantmaking, giving,… $164,760,088.21 $41,860.13 .03%

159 236 Fabricated structural… $126,953,868.09 $32,135.32 .03%

160 133 Wood preservation $17,548,590.66 $4,259.02 .02%

161 460 Computer systems d… $377,627,567.09 $89,682.61 .02%

162 501 Museums, historical … $24,579,981.02 $5,653.97 .02%

163 214 Miscellaneous nonm… $1,199,249.18 $275.55 .02%

164 528 Other federal govern… $61,406,051.41 $13,860.35 .02%

165 202 Glass product manuf… $3,145,569.15 $554.46 .02%

166 188 Plastics pipe and pip… $29,769,105.54 $5,033.37 .02%

167 135 Engineered wood m… $27,543,566.27 $4,386.40 .02%

168 105 Manufactured ice $899,795.69 $137.35 .02%

169 17 Commercial fishing $27,868,218.34 $4,054.81 .01%

170 29 Sand and gravel mini… $3,550,818.70 $498.87 .01%

171 239 Sheet metal work m… $38,860,627.33 $5,456.88 .01%

172 258 Fabricated pipe and … $3,546,272.36 $473.85 .01%

173 117 Carpet and rug mills $6,664,681.52 $879.90 .01%

174 18 Commercial hunting … $12,947,533.98 $1,700.52 .01%

175 194 Tire manufacturing $3,862,911.71 $473.92 .01%

176 230 Crown and closure … $2,981,252.53 $318.55 .01%

177 259 Other fabricated met… $21,076,279.38 $2,244.42 .01%

178 2 Grain farming $121,262.19 $12.68 .01%

179 521 Religious organizatio… $411,239,145.71 $40,566.49 .01%

180 197 Pottery, ceramics, an… $1,841,710.80 $176.02 .01%

181 104 Bottled and canned s… $73,262,128.24 $6,964.60 .01%

182 39 Electric power gener… $481,982.43 $45.69 .01%Page 94 of 110
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183 42 Electric power gener… $25,130,688.14 $2,382.37 .01%

184 40 Electric power gener… $442,063,696.56 $41,907.26 .01%

185 190 Polystyrene foam pr… $17,325,960.93 $1,616.23 .01%

186 383 Doll, toy, and game … $15,122,639.21 $1,381.89 .01%

187 151 All other converted p… $7,676,426.96 $640.94 .01%

188 3 Vegetable and melo… $7,667,908.97 $625.24 .01%

189 13 Poultry and egg prod… $632,583.37 $50.90 .01%

190 459 Custom computer pr… $543,415,494.27 $42,808.67 .01%

191 365 Wood kitchen cabine… $75,858,360.32 $5,266.63 .01%

192 14 Animal production, e… $5,577,377.20 $378.86 .01%

193 20 Oil and gas extraction $49,921,600.36 $3,326.71 .01%

194 348 Motor vehicle electri… $10,840,759.77 $629.95 .01%

195 89 Animal, except poult… $3,076,096.60 $176.38 .01%

196 92 Seafood product pre… $9,466,111.88 $537.20 .01%

197 275 Air conditioning, refri… $69,799,999.17 $3,957.84 .01%

198 193 Other plastics produ… $44,273,917.96 $2,481.88 .01%

199 19 Support activities for… $6,978,255.12 $383.82 .01%

200 353 Motor vehicle steeri… $48,106,525.85 $2,616.50 .01%

201 106 Breweries $53,742,106.81 $2,768.61 .01%

202 94 Cookie and cracker … $2,142,360.39 $107.07 .00%

203 160 Industrial gas manuf… $102,979,874.41 $5,120.72 .00%

204 246 Spring and wire prod… $1,969,548.63 $97.27 .00%

205 384 Office supplies (exce… $27,226,213.66 $1,324.79 .00%

206 153 Support activities for… $946,724.69 $44.55 .00%

207 93 Bread and bakery pr… $54,772,874.96 $2,517.58 .00%

208 346 Travel trailer and ca… $6,482,685.76 $294.62 .00%

209 237 Plate work manufact… $64,599,204.31 $2,670.59 .00%

210 471 Facilities support ser… $936,753,233.87 $38,570.64 .00%

211 247 Machine shops $90,152,351.86 $3,551.74 .00%

212 97 Roasted nuts and pe… $18,467,720.43 $713.11 .00%

213 86 Ice cream and froze… $9,726,687.13 $351.57 .00%

214 99 Coffee and tea manu… $11,398,160.03 $405.37 .00%

215 200 Other pressed and bl… $326,213.61 $11.44 .00%

216 90 Meat processed fro… $2,372,122.61 $80.67 .00%

217 147 Paperboard containe… $33,890,118.80 $1,097.76 .00%

218 6 Greenhouse, nurser… $35,554,435.34 $960.49 .00%

219 251 Electroplating, anodi… $21,182,224.81 $571.75 .00%

220 371 Custom architectural… $4,311,239.25 $115.04 .00%

221 98 Other snack food ma… $8,466,347.00 $225.89 .00%

222 352 Other motor vehicle … $20,571,427.90 $537.64 .00%

223 381 Jewelry and silverwa… $32,779,477.91 $837.51 .00%

224 252 Valve and fittings, ot… $20,420,464.96 $517.67 .00%

225 321 Software and other p… $7,365,050.73 $184.20 .00%

226 250 Metal coating and no… $21,802,024.21 $535.84 .00%

227 361 Boat building $140,713,077.89 $3,279.56 .00%

228 175 Paint and coating ma… $108,920,381.14 $2,527.86 .00%Page 95 of 110
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229 87 Frozen cakes and ot… $34,054,464.54 $741.26 .00%

230 191 Urethane and other f… $12,536,797.52 $267.92 .00%

231 464 Scientific research a… $1,998,177,103.70 $39,087.23 .00%

232 64 Other animal food m… $7,312,485.11 $141.98 .00%

233 4 Fruit farming $3,600,854.73 $63.21 .00%

234 360 Ship building and rep… $34,035,325.36 $568.99 .00%

235 248 Turned product and … $1,573,332.91 $26.05 .00%

236 376 Surgical and medical… $12,438,644.81 $198.50 .00%

237 340 Automobile manufac… $2,737,367.44 $43.49 .00%

238 367 Nonupholstered woo… $1,452,275.70 $23.02 .00%

239 196 Other rubber produc… $7,568,338.80 $118.83 .00%

240 387 Musical instrument … $1,797,830.95 $27.49 .00%

241 38 Other nonmetallic mi… $4,408,146.04 $66.18 .00%

242 177 Soap and other dete… $12,384,753.50 $184.88 .00%

243 184 Photographic film an… $2,191,486.05 $30.65 .00%

244 287 Elevator and moving … $23,934,080.42 $328.23 .00%

245 187 Unlaminated plastics… $28,921,334.63 $392.64 .00%

246 391 All other miscellaneo… $22,332,402.03 $297.96 .00%

247 178 Polish and other sani… $7,745,958.98 $99.41 .00%

248 16 Commercial logging $3,862,701.94 $49.21 .00%

249 37 Metal mining services $4,642,990.07 $58.95 .00%

250 121 Other textile product… $5,848,712.19 $71.85 .00%

251 74 Nonchocolate confec… $4,540,561.87 $53.60 .00%

252 233 Cutlery, utensil, pot, … $3,540,034.47 $41.24 .00%

253 245 Hardware manufact… $2,363,472.42 $27.14 .00%

254 183 Custom compoundin… $2,125,423.58 $23.42 .00%

255 118 Curtain and linen mills $1,581,201.29 $17.07 .00%

256 341 Light truck and utility… $2,661,624.90 $28.20 .00%

257 103 All other food manuf… $4,791,168.28 $50.29 .00%

258 189 Laminated plastics pl… $11,785,059.08 $122.04 .00%

259 366 Upholstered househ… $3,869,356.61 $38.19 .00%

260 185 Other miscellaneous… $30,186,745.78 $277.07 .00%

261 5 Tree nut farming $14,455.90 $0.13 .00%

262 101 Mayonnaise, dressin… $45,473,761.15 $396.17 .00%

263 63 Dog and cat food ma… $6,002,070.86 $52.03 .00%

264 186 Plastics packaging m… $19,411,637.65 $161.38 .00%

265 335 Fiber optic cable ma… $10,086,195.16 $80.26 .00%

266 76 Confectionery manuf… $1,497,769.21 $11.53 .00%

267 163 Other basic organic … $170,976,260.20 $1,218.90 .00%

268 119 Textile bag and canv… $40,449,310.39 $277.48 .00%

269 368 Other household non… $9,624,952.56 $62.71 .00%

270 91 Rendering and meat … $2,215,415.43 $14.26 .00%

271 176 Adhesive manufactu… $10,468,672.60 $59.76 .00%

272 234 Handtool manufactu… $1,234,594.18 $7.05 .00%

273 272 Other commercial se… $294,616,269.70 $1,512.91 .00%

274 162 Other basic inorgani… $59,278,748.47 $304.01 .00%Page 96 of 110
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275 70 Fats and oils refining… $7,361,520.96 $36.39 .00%

276 180 Toilet preparation m… $12,506,001.46 $61.46 .00%

277 261 Lawn and garden eq… $1,404,502.75 $6.49 .00%

278 323 Lighting fixture man… $30,852,205.97 $140.70 .00%

279 126 Women's and girls' c… $816,435.52 $3.72 .00%

280 362 Motorcycle, bicycle, … $1,163,636.95 $4.62 .00%

281 33 Other chemical and f… $740,271.60 $2.86 .00%

282 123 Other apparel knittin… $541,926.07 $2.06 .00%

283 255 Small arms ammunit… $5,488,095.10 $20.03 .00%

284 1 Oilseed farming $55,882.19 $0.18 .00%

285 108 Distilleries $7,342,128.59 $23.68 .00%

286 125 Men's and boys' cut … $477,926.80 $1.52 .00%

287 11 Beef cattle ranching … $7,603,841.02 $23.40 .00%

288 127 Other cut and sew a… $492,850.91 $1.44 .00%

289 195 Rubber and plastics … $4,473,454.56 $12.54 .00%

290 128 Apparel accessories … $567,496.05 $1.59 .00%

291 164 Plastics material and… $40,202,761.43 $107.67 .00%

292 292 Welding and solderin… $5,068,243.85 $11.95 .00%

293 276 Industrial mold man… $58,033,757.33 $131.85 .00%

294 124 Cut and sew apparel … $380,798.27 $0.84 .00%

295 122 Hosiery and sock mills $508,506.64 $1.12 .00%

296 303 Other communicatio… $173,973,688.70 $381.57 .00%

297 257 Small arms, ordnanc… $210,118,108.29 $449.75 .00%

298 380 Dental laboratories $17,068,132.32 $31.70 .00%

299 297 Scales, balances, an… $14,336,003.12 $26.44 .00%

300 349 Motor vehicle trans… $24,009,737.12 $42.89 .00%

301 382 Sporting and athletic… $98,021,300.05 $171.12 .00%

302 339 All other miscellaneo… $48,274,551.75 $83.88 .00%

303 379 Ophthalmic goods m… $1,700,289.03 $2.82 .00%

304 347 Motor vehicle gasoli… $25,307,526.30 $40.56 .00%

305 324 Small electrical appli… $2,618,161.84 $3.98 .00%

306 227 Ferrous metal found… $20,882,699.27 $29.88 .00%

307 181 Printing ink manufac… $3,666,891.97 $5.19 .00%

308 328 Other major househ… $734,809.13 $0.98 .00%

309 264 Oil and gas field mac… $2,632,941.53 $3.17 .00%

310 172 Pharmaceutical prep… $95,065,784.61 $109.76 .00%

311 243 Metal cans manufact… $26,806,735.69 $30.11 .00%

312 278 Cutting tool and mac… $7,496,214.11 $8.12 .00%

313 300 Computer terminals … $12,797,506.85 $13.78 .00%

314 62 Maintenance and re… $74,406,990.35 $73.20 .00%

315 141 Manufactured home … $5,616,938.46 $5.06 .00%

316 331 Switchgear and switc… $26,217,787.15 $22.73 .00%

317 262 Construction machin… $2,577,617.84 $2.19 .00%

318 113 Nonwoven fabric mills $5,572,436.45 $4.72 .00%

319 111 Broadwoven fabric … $3,928,680.47 $3.33 .00%

320 296 Fluid power pump an… $11,699,741.75 $9.67 .00%Page 97 of 110
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321 130 Footwear manufactu… $1,869,341.11 $1.54 .00%

322 285 Pump and pumping … $12,419,661.25 $10.10 .00%

323 314 Industrial process va… $10,722,262.81 $8.34 .00%

324 222 Other aluminum rolli… $61,742,546.49 $47.35 .00%

325 377 Surgical appliance a… $1,294,722.78 $0.99 .00%

326 173 In-vitro diagnostic su… $5,706,879.54 $4.18 .00%

327 327 Household laundry e… $1,583,287.80 $1.13 .00%

328 298 Electronic computer … $170,894,485.76 $119.87 .00%

329 290 Industrial truck, trail… $115,510,563.49 $76.73 .00%

330 309 Electronic connector … $61,414,380.36 $40.41 .00%

331 319 Watch, clock, and oth… $57,449,845.26 $36.85 .00%

332 289 Overhead cranes, ho… $168,500,153.68 $105.90 .00%

333 115 Textile and fabric fini… $7,533,598.76 $4.68 .00%

334 364 All other transportati… $6,994,202.13 $4.17 .00%

335 326 Household refrigerat… $1,684,235.12 $0.92 .00%

336 15 Forestry, forest prod… $2,382,257.04 $1.25 .00%

337 378 Dental equipment an… $211,157.13 $0.11 .00%

338 332 Relay and industrial … $13,153,162.52 $6.13 .00%

339 269 All other industrial m… $47,388,498.97 $20.54 .00%

340 305 Printed circuit assem… $42,325,848.24 $16.13 .00%

341 363 Military armored veh… $16,795,145.66 $6.02 .00%

342 171 Medicinal and botani… $2,784,075.64 $0.99 .00%

343 304 Audio and video equi… $39,420,961.64 $13.14 .00%

344 356 Other aircraft parts … $200,671,264.72 $63.76 .00%

345 308 Capacitor, resistor, c… $41,796,639.55 $11.88 .00%

346 325 Household cooking a… $1,279,869.92 $0.35 .00%

347 344 Truck trailer manufa… $715,756.56 $0.18 .00%

348 271 Photographic and ph… $23,625,301.73 $5.78 .00%

349 306 Bare printed circuit b… $315,317,217.25 $64.20 .00%

350 311 Electromedical and e… $7,308,908.44 $1.45 .00%

351 282 Speed changer, indu… $8,573,096.30 $1.69 .00%

352 36 Support activities for… $8,074,937.47 $1.58 .00%

353 307 Semiconductor and r… $5,244,190,946.34 $1,015.18 .00%

354 301 Telephone apparatu… $95,182,021.06 $18.04 .00%

355 310 Other electronic com… $53,121,545.99 $9.73 .00%

356 268 Printing machinery a… $4,878,257.69 $0.72 .00%

357 358 Propulsion units and … $71,137,899.00 $8.97 .00%

358 284 Other engine equip… $38,521,981.31 $4.77 .00%

359 342 Heavy duty truck ma… $63,475,245.79 $5.35 .00%

360 355 Aircraft engine and e… $5,095,866.32 $0.41 .00%

361 317 Analytical laboratory… $6,893,972.80 $0.54 .00%

362 270 Optical instrument a… $93,772,067.54 $5.25 .00%

363 35 Drilling oil and gas w… $10,395,864.69 $0.55 .00%

364 302 Broadcast and wirel… $141,837,210.77 $6.76 .00%

365 312 Search, detection, an… $2,454,047,570.72 $80.97 .00%

366 354 Aircraft manufacturi… $272,731,180.35 $7.23 .00%Page 98 of 110
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367 267 Sawmill, woodworkin… $3,568,194.75 $0.08 .00%

368 316 Electricity and signal … $15,580,500.75 $0.30 .00%

369 281 Turbine and turbine … $12,224,605.22 $0.15 .00%

370 318 Irradiation apparatu… $7,338,654.23 $0.07 .00%

371 357 Guided missile and s… $2,646,785,722.25 $9.82 .00%

372 59 Construction of othe… $715,620,940.94 $0.00 .00%

373 167 Nitrogenous fertilize… $0.00 $0.00 .00%

374 102 Spice and extract ma… $0.00 $0.00 .00%

375 165 Synthetic rubber ma… $0.00 $0.00 .00%

376 120 Rope, cordage, twine… $0.00 $0.00 .00%

377 78 Frozen specialties m… $0.00 $0.00 .00%

378 277 Special tool, die, jig, … $0.00 $0.00 .00%

379 150 Sanitary paper prod… $0.00 $0.00 .00%

380 146 Paperboard mills $0.00 $0.00 .00%

381 537 * Not an industry (Re… $0.00 $0.00 .00%

382 179 Surface active agent … $0.00 $0.00 .00%

383 253 Plumbing fixture fitti… $0.00 $0.00 .00%

384 58 Construction of new … $185,859,754.13 $0.00 .00%

385 388 Fasteners, buttons, n… $0.00 $0.00 .00%

386 372 Office furniture, exce… $0.00 $0.00 .00%

387 546 * Employment and p… $1,168,386,875.98 $0.00 .00%

388 56 Construction of othe… $211,207,093.57 $0.00 .00%

389 386 Gasket, packing, and… $0.00 $0.00 .00%

390 158 All other petroleum … $0.00 $0.00 .00%

391 373 Showcase, partition, … $0.00 $0.00 .00%

392 369 Institutional furniture… $0.00 $0.00 .00%

393 138 Cut stock, resawing l… $0.00 $0.00 .00%

394 322 Electric lamp bulb an… $0.00 $0.00 .00%

395 170 Pesticide and other a… $0.00 $0.00 .00%

396 294 Industrial process fu… $0.00 $0.00 .00%

397 21 Coal mining $0.00 $0.00 .00%

398 210 Abrasive product ma… $0.00 $0.00 .00%

399 148 Paper bag and coate… $0.00 $0.00 .00%

400 81 Dehydrated food pro… $0.00 $0.00 .00%

401 7 Tobacco farming $0.00 $0.00 .00%

402 544 * Employment and p… $698,200,575.76 $0.00 .00%

403 374 Mattress manufactu… $0.00 $0.00 .00%

404 529 State government pa… $0.00 $0.00 .00%

405 330 Motor and generator… $0.00 $0.00 .00%

406 224 Copper rolling, drawi… $0.00 $0.00 .00%

407 145 Paper mills $0.00 $0.00 .00%

408 25 Silver ore mining $0.00 $0.00 .00%

409 223 Nonferrous metal (e… $0.00 $0.00 .00%

410 242 Metal tank (heavy ga… $0.00 $0.00 .00%

411 221 Aluminum sheet, pla… $0.00 $0.00 .00%

412 228 Nonferrous metal fo… $0.00 $0.00 .00%Page 99 of 110
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413 52 Construction of new … $259,334,340.71 $0.00 .00%

414 543 * Employment and p… $74,380,355.77 $0.00 .00%

415 299 Computer storage d… $0.00 $0.00 .00%

416 329 Power, distribution, a… $0.00 $0.00 .00%

417 129 Leather and hide tan… $0.00 $0.00 .00%

418 41 Electric power gener… $0.00 $0.00 .00%

419 192 Plastics bottle manuf… $0.00 $0.00 .00%

420 217 Rolled steel shape m… $0.00 $0.00 .00%

421 159 Petrochemical manu… $0.00 $0.00 .00%

422 107 Wineries $0.00 $0.00 .00%

423 83 Dry, condensed, and … $0.00 $0.00 .00%

424 256 Ammunition, except … $0.00 $0.00 .00%

425 244 Metal barrels, drums… $0.00 $0.00 .00%

426 315 Totalizing fluid meter… $0.00 $0.00 .00%

427 225 Nonferrous metal, e… $0.00 $0.00 .00%

428 77 Frozen fruits, juices … $0.00 $0.00 .00%

429 131 Other leather and all… $0.00 $0.00 .00%

430 112 Narrow fabric mills a… $0.00 $0.00 .00%

431 23 Iron ore mining $0.00 $0.00 .00%

432 265 Semiconductor mac… $0.00 $0.00 .00%

433 96 Tortilla manufacturing $0.00 $0.00 .00%

434 209 Gypsum product ma… $0.00 $0.00 .00%

435 168 Phosphatic fertilizer … $0.00 $0.00 .00%

436 350 Motor vehicle seatin… $0.00 $0.00 .00%

437 155 Asphalt paving mixtu… $0.00 $0.00 .00%

438 293 Packaging machiner… $0.00 $0.00 .00%

439 30 Other clay, ceramic, … $0.00 $0.00 .00%

440 110 Fiber, yarn, and thre… $0.00 $0.00 .00%

441 538 * Not an industry (N… $0.00 $0.00 .00%

442 359 Railroad rolling stock… $0.00 $0.00 .00%

443 136 Reconstituted wood … $0.00 $0.00 .00%

444 313 Automatic environm… $0.00 $0.00 .00%

445 85 Creamery butter ma… $0.00 $0.00 .00%

446 231 Iron and steel forging $0.00 $0.00 .00%

447 531 Other state governm… $0.00 $0.00 .00%

448 51 Construction of new … $172,439,249.77 $0.00 .00%

449 218 Steel wire drawing $0.00 $0.00 .00%

450 286 Air and gas compres… $0.00 $0.00 .00%

451 273 Air purification and v… $0.00 $0.00 .00%

452 337 Wiring device manuf… $0.00 $0.00 .00%

453 71 Breakfast cereal ma… $0.00 $0.00 .00%

454 283 Mechanical power tr… $0.00 $0.00 .00%

455 69 Soybean and other o… $0.00 $0.00 .00%

456 351 Motor vehicle metal … $0.00 $0.00 .00%

457 527 Federal electric utiliti… $0.00 $0.00 .00%

458 43 Electric power gener… $0.00 $0.00 .00%Page 100 of 110
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459 334 Primary battery man… $0.00 $0.00 .00%

460 533 Local government el… $0.00 $0.00 .00%

461 220 Secondary smelting … $0.00 $0.00 .00%

462 169 Fertilizer mixing $0.00 $0.00 .00%

463 260 Farm machinery and… $0.00 $0.00 .00%

464 149 Stationery product m… $0.00 $0.00 .00%

465 65 Flour milling $0.00 $0.00 .00%

466 53 Construction of new … $206,949,845.42 $0.00 .00%

467 157 Petroleum lubricatin… $0.00 $0.00 .00%

468 88 Poultry processing $0.00 $0.00 .00%

469 54 Construction of new … $306,572,203.37 $0.00 .00%

470 50 Construction of new … $104,046,832.66 $0.00 .00%

471 166 Artificial and syntheti… $0.00 $0.00 .00%

472 161 Synthetic dye and pi… $0.00 $0.00 .00%

473 530 State government el… $0.00 $0.00 .00%

474 46 Electric power gener… $0.00 $0.00 .00%

475 208 Lime manufacturing $0.00 $0.00 .00%

476 288 Conveyor and conve… $0.00 $0.00 .00%

477 22 Copper, nickel, lead, … $0.00 $0.00 .00%

478 254 Ball and roller bearin… $0.00 $0.00 .00%

479 338 Carbon and graphite… $0.00 $0.00 .00%

480 27 Other metal ore mini… $0.00 $0.00 .00%

481 100 Flavoring syrup and … $0.00 $0.00 .00%

482 215 Iron and steel mills a… $0.00 $0.00 .00%

483 8 Cotton farming $0.00 $0.00 .00%

484 216 Iron, steel pipe and t… $0.00 $0.00 .00%

485 12 Dairy cattle and milk … $0.00 $0.00 .00%

486 67 Malt manufacturing $0.00 $0.00 .00%

487 389 Broom, brush, and m… $0.00 $0.00 .00%

488 174 Biological product (e… $0.00 $0.00 .00%

489 375 Blind and shade man… $0.00 $0.00 .00%

490 84 Fluid milk manufactu… $0.00 $0.00 .00%

491 370 Wood office furnitur… $0.00 $0.00 .00%

492 95 Dry pasta, mixes, an… $0.00 $0.00 .00%

493 279 Machine tool manuf… $0.00 $0.00 .00%

494 26 Uranium-radium-van… $0.00 $0.00 .00%

495 75 Chocolate and confe… $0.00 $0.00 .00%

496 142 Prefabricated wood … $0.00 $0.00 .00%

497 274 Heating equipment (… $0.00 $0.00 .00%

498 333 Storage battery man… $0.00 $0.00 .00%

499 72 Beet sugar manufact… $0.00 $0.00 .00%

500 9 Sugarcane and suga… $0.00 $0.00 .00%

501 280 Rolling mill and other… $0.00 $0.00 .00%

502 68 Wet corn milling $0.00 $0.00 .00%

503 198 Brick, tile, and other … $0.00 $0.00 .00%

504 427 Greeting card publis… $0.00 $0.00 .00%Page 101 of 110
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505 140 Wood container and … $0.00 $0.00 .00%

506 229 Custom roll forming $0.00 $0.00 .00%

507 182 Explosives manufact… $0.00 $0.00 .00%

508 532 Local government pa… $0.00 $0.00 .00%

509 249 Metal heat treating $0.00 $0.00 .00%

510 541 * Employment and p… $128,498,271.22 $0.00 .00%

511 114 Knit fabric mills $0.00 $0.00 .00%

512 134 Veneer and plywood … $0.00 $0.00 .00%

513 116 Fabric coating mills $0.00 $0.00 .00%

514 144 Pulp mills $0.00 $0.00 .00%

515 203 Cement manufacturi… $0.00 $0.00 .00%

516 232 Nonferrous forging $0.00 $0.00 .00%

517 206 Concrete pipe manuf… $0.00 $0.00 .00%

518 82 Cheese manufacturi… $0.00 $0.00 .00%

519 44 Electric power gener… $0.00 $0.00 .00%

520 226 Secondary processin… $0.00 $0.00 .00%

521 57 Construction of new … $849,866,598.81 $0.00 .00%

522 343 Motor vehicle body … $0.00 $0.00 .00%

523 24 Gold ore mining $0.00 $0.00 .00%

524 535 * Not an industry (Us… $0.00 $0.00 .00%

525 542 * Employment and p… $689,206,055.92 $0.00 .00%

526 539 * Employment and p… $86,328,063.56 $0.00 .00%

527 336 Other communicatio… $0.00 $0.00 .00%

528 345 Motor home manufa… $0.00 $0.00 .00%

529 201 Glass container man… $0.00 $0.00 .00%

530 79 Canned fruits and ve… $0.00 $0.00 .00%

531 73 Sugar cane mills and… $0.00 $0.00 .00%

532 66 Rice milling $0.00 $0.00 .00%

533 266 Food product machin… $0.00 $0.00 .00%

534 295 Fluid power cylinder … $0.00 $0.00 .00%

535 241 Power boiler and he… $0.00 $0.00 .00%

536 219 Alumina refining and… $0.00 $0.00 .00%

537 80 Canned specialties $0.00 $0.00 .00%

538 291 Power-driven handto… $0.00 $0.00 .00%

539 109 Tobacco product ma… $0.00 $0.00 .00%

540 263 Mining machinery an… $0.00 $0.00 .00%

541 390 Burial casket manuf… $0.00 $0.00 .00%

542 212 Ground or treated m… $0.00 $0.00 .00%

543 45 Electric power gener… $0.00 $0.00 .00%

544 540 * Employment and p… $0.00 $0.00 .00%

545 536 * Not an industry (Sc… $0.00 $0.00 .00%

546 545 * Employment and p… $315,167,617.89 $(0.00) .00%
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Direct

Indirect

Induced

Employment

Labor Income

Value Added

Output

For all Industries, output equals the value of Industry production, which is equal to sales plus net inventory change. 
In IMPLAN these are annual production estimates for the year of the dataset in producer prices. Note that for 
wholesale and retail sectors, Output is equal to gross wholesale margin or gross retail margin, respectively, not 
gross sales. The value of production for wholesale and retail sectors is the value of the services they provide; it does 
not include the value of the items sold within their establishment.

Direct effects are first-hand expenditures estimated by IMPLAN software made as a result of construction 
efforts for the development of the subject hotel, as well as increases in production to the local economy 
following the opening of the property in the form of new revenue generated, new employment, and new taxes 
realized.

Indirect effects are both business-to-business purchases made in the regional supply chain as a result of the subject 
property opening, such as operating supplies, as well as purchases made in the community by hotel guests directly 
because of their stay at the subject property, including meals consumed and retail shopping expenditures 
estimated by IMPLAN software.

Induced effects are expenditures estimated by IMPLAN software stemming from newly created employment 
household Income, after removal of taxes, savings, and commuter income. The induced effects are generated by 
the spending of the employees within the business’ supply chain.

Employment in IMPLAN is an Industry-specific mix of full-time, part-time, and seasonal employment. It is an annual 
average that accounts for seasonality and follows the same definition used by the BLS and BEA. IMPLAN 
Employment is not equal to full time equivalents.  Includes wage and salary employment and proprietors.

All forms of Employment income, including Employee Compensation (wages, salaries, and benefits) and Proprietor 
Income. 

The difference between an Industry's or establishment's total Output and the cost of its Intermediate Inputs; it is a 
measure of the contribution to GDP. Value Added is a large portion of Output, as it encompasses Labor Income 
(LI), Other Property Income (OPI), and Taxes on Production and Imports (TOPI). Learn more at Understanding 
Value Added.

DEFINITIONS

See article for more understanding:  https://blog.implan.com/understanding-implan-effects
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ADDENDA 

SPARK HOTEL VALUATION & ADVISORY LLC 

Jai B. Patel 

PROFESSIONAL 
EXPERIENCE  

SPARK HOTEL VALUATION & ADVISORY, NASHVILLE TN 
President & CEO, Apr. 2021 – Present 

HVS CONSULTING & VALUATION / U.S. HOTEL APPRAISALS, NASHVILLE, TN 
Director, Nov. 2012 – Feb. 2020 

COUNTRY INN & SUITES BY RADISSON, NASHVILLE, TN 
General Manager/Revenue Manger, May 2009 – Nov. 2012 

WELLS FARGO FINANCIAL, HERMITAGE, TN 
Credit Manager, Jan. 2009 – May 2009 

EDUCATION THE UNIVERSITY OF TENNESSEE, KNOXVILLE 
B.S. Finance, B.S. Enterprise Management, International Business Collateral 

MAI Candidate, Other Specialized Training Classes Completed: 
Advanced Income Capitalization – 35 hours 
Advanced Concepts and Case Studies – 40 hours 
Advanced Market Analysis & HBU – 30 hours 
Basic Appraisal Procedures – 30 hours 
Basic Appraisal Principles – 30 hours 
OH Fair Housing Class – 3 hours 
Residential Report Writing and Case Studies – 15 hours 
General Appraiser Income Approach (Parts I and II) – 60 hours 
General Appraiser Market Analysis and HBU – 30 hours 
General Appraiser Report Writing and Case Studies – 30 hours 
General Appraiser Sales Comparison Approach – 30 hours 
General Appraiser Site Valuation and Cost Approach – 30 hours 
Quantitative Analysis – 30 hours 
Statistics, Modeling and Finance – 15 hours 
Uniform Standards of Professional Appraisal Practice – 15 hours 
Annual USPAP Updates 

PUBLISHED OR 
FEATURED ARTICLES 

Invest: Nashville, July 2021:   “Great long-term outlook + short-term bumps = hungry investors” 
HospitalityNet, Nov. 2017:  “HVS Market Pulse: Indianapolis, IN” 
Commercial Property Executive, Feb. 2017:  “JW Marriott to Make Sweet Music in Nashville” 
Hotel News Now, Sept. 2014:  “In Focus: Nashville, Tennessee” 
Hotel News Now, Oct. 2013:  “Market Intelligence Report 2013: Cleveland” 

AWARDS & 
ACHIEVEMENTS 

Founder & Executive Board Member, Middle Tennessee Hotel Association 
Awarded “Business Leaders of the Year for 2012” in Nashville by Business Leader Magazine 

1420 Adams Street, Suite 555
Nashville, TN 37208

jai.patel@sparkhva.com

Page 104 of 110



ADDENDA (CONTINUED)

SPARK HOTEL VALUATION & ADVISORY LLC  

EXAMPLES OF PROPERTIES APPRAISED OR

EVALUATED: 

ALABAMA 
Comfort Inn & Suites, Birmingham 
The Hotel Highland, Birmingham 
Comfort Suites, Cullman 
Sleep Inn & Suites, Cullman 
La Quinta Inn, Fultondale 
Proposed Holiday Inn Express, Huntsville 
Sleep Inn, Oxford 
Red Roof Inn, Mobile 
Holiday Inn Express, Montgomery 
Quality Roof Inn & Suites, Montgomery 
Best Western, Troy 
Courtyard by Marriott, Troy 
Hampton Inn by Hilton, Troy 

ARKANSAS 
Holiday Inn Express, Forrest City 
Candlewood Suites, Hot Springs 
Proposed Holiday Inn Express & Suites, Jonesboro 
Holiday Inn Presidential Conference Center, Little Rock 
Proposed Embassy Suites & Conference Center, Jonesboro 
Proposed Compass by Margaritaville, Jonesboro 
Proposed Holiday Inn Express, Jonesboro 
Proposed Holiday Inn, West Memphis 

FLORIDA 
Turnberry Isle, Miami 

GEORGIA 
Hilton Garden Inn, Atlanta 
SpringHill Suites Buckhead, Atlanta 
Parkway Inn, Augusta 
Proposed Residence Inn by Marriott, Augusta 
Red Roof Inn, Brunswick 
Hotel Indigo Atlanta Airport, College Park 
Regency Inn, East Point 
SpringHill Suites by Marriott, Lithia Springs 
Comfort Inn, Smyrna 
Best Western, Union City 
Ramada Inn, Warner Robins 

INDIANA 
Fairfield Inn by Marriott, Bloomington 
TownePlace Suites by Marriott, Bloomington 
Proposed Hotel, Brownsburg 
Proposed Fairfield Inn & Suites by Marriott, Fishers 
Courtyard by Marriott Downtown, Indianapolis 
Fairfield Inn & Suites by Marriott Airport, Indianapolis 
Hampton Inn NE Castleton, Indianapolis 
Hilton North, Indianapolis 
Holiday Inn Express Downtown, Indianapolis 

Motel 6 Indianapolis East, Indianapolis 
Motel 6 Indianapolis South, Indianapolis 
Proposed Boutique Hotel Downtown, Indianapolis 
Proposed Canopy by Hilton Hotel Downtown, Indianapolis 
Proposed Curio by Hilton Hotel Downtown, Indianapolis 
Proposed Hotel at Keystone Crossing, Indianapolis 
Proposed Hyatt Place/Hyatt House, Indianapolis 
Proposed Hyatt-Branded Hotel, Indianapolis 
Proposed InterContinental Downtown, Indianapolis 
Proposed Iron Works Hotel, Indianapolis 
Residence Inn by Marriott Indianapolis Airport, Indianapolis 
Sleep Inn Airport West, Indianapolis 
SpringHill Suites by Marriott Downtown, Indianapolis 
Staybridge Suites Downtown, Indianapolis 
Staybridge Suites Indianapolis City Centre, Indianapolis 
Proposed Hotel, Jeffersonville 
Proposed La Quinta Inn & Suites, Jeffersonville 
Best Western, Merrillville 
Holiday Inn Express & Suites, Noblesville 
Proposed Embassy Suites & Conference Center, Noblesville 
Proposed Holiday Inn Express & Suites, Noblesville 
Proposed Embassy Suites Hotel & Conference Center 
Indianapolis Airport, Plainfield 
WoodSpring Suites, Plainfield 
Holiday Inn Express, Tell City 

KENTUCKY 
Proposed Hampton Inn by Hilton, Berea 
Courtyard by Marriott Convention Center, Bowling Green 
Proposed Home2 Suites by Hilton, Bowling Green 
TownePlace Suites by Marriott, Bowling Green 
Americas Best Value Inn, Elizabethtown 
WoodSpring Suites, Florence 
Comfort Inn, Glascow 
Embassy Suites by Hilton UK Cold Stream, Lexington 
Hyatt Place, Lexington 
Marriott Griffin Gate Golf Resort, Lexington 
Motel 6 Lexington East, Lexington 
Aloft Downtown, Louisville 
Courtyard by Marriott, Louisville 
Hilton Garden Inn East, Louisville 
Holiday Inn Louisville Airport Fair Expo, Louisville 
Proposed Boutique Hotel, Louisville 
Proposed Tru by Hilton East, Louisville 
Proposed WoodSpring Suites, Louisville 
WoodSpring Suites Louisville South, Louisville 
Candlewood Suites Fort Campbell Oak Grove, Oak Grove 
Proposed Best Western Plus, Owensboro 
Motel 6, Paducah 
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ADDENDA (CONTINUED)

SPARK HOTEL VALUATION & ADVISORY LLC 

LOUISIANA 
Proposed Element by Westin, Baton Rouge 
Holiday Inn Express, Covington 
Comfort Suites, Gonzales 
Holiday Inn Express New Orleans Airport South, Saint Rose 
Holiday Inn Express East, New Orleans 
Candlewood Suites North Shore, Slidell 

MISSISSIPPI 
Comfort Suites, Biloxi 
Holiday Inn Express, Canton 
Hampton Inn & Suites, Hernando 
Best Western Goodman, Horn Lake 
Cottage Inn Tunica, Robinsonville 
Hilton Garden Inn, Tupelo 

MISSOURI 
Holiday Inn (Conversion to DoubleTree), Joplin 
Hotel Joplin, Joplin 

SOUTH CAROLINA 
Quality Inn, Aiken 
Airport Inn, Cayce 
Holiday Inn, Rock Hill 

TENNESSEE 
La Quinta Inn & Suites Downtown, Chattanooga 
Super 8, Chattanooga 
Hampton Inn & Suites Nashville Franklin, Franklin 
Hyatt Place Nashville Franklin Cool Springs, Franklin 
Proposed Candlewood Suites, Franklin 
Proposed Residence Inn Berry Farms, Franklin 
TownePlace Suites by Marriott Cool Springs, Franklin 
Holiday Inn Express, Gatlinburg 
Proposed Gateway Village, Gatlinburg 
Motel 6 Nashville Goodlettsville, Goodlettsville 
Old Hickory Inn, Jackson 
Proposed Fairfield Inn & Suites, Johnson City 
Courtyard by Marriott East Bill Morris Parkway, Memphis 
Holiday Inn Downtown, Memphis 
Madison Hotel, Memphis 
Residence Inn by Marriott Downtown, Memphis 
Proposed Holiday Inn Southwind, Memphis 
Proposed Marriott-Branded Hotel, Mt. Juliet 
Aloft Nashville West End, Nashville 
Bobby, Nashville 
Courtyard by Marriott Green Hills, Nashville 
Courtyard by Marriott Nashville Downtown, Nashville 
Courtyard by Marriott West End, Nashville 
DoubleTree by Hilton Downtown, Nashville 
Fairfield Inn & Suites by Marriott Airport, Nashville 
Hampton Inn & Suites by Hilton Airport, Nashville 
Hampton Inn & Suites by Hilton Downtown, Nashville 
Hampton Inn Nashville by Hilton Vanderbilt, Nashville 
Hampton Inn & Suites by Hilton Elliston Place, Nashville 
Holston House, Nashville 
Hotel Indigo, Nashville 

Proposed 1 Hotel & Embassy Suites, Nashville 
Proposed Best Western GLo Airport, Nashville 
Proposed Bobby, Nashville 
Proposed Cambria Suites Downtown, Nashville 
Proposed Fairmont Hotel & Residences, Nashville 
Proposed Four Seasons & Residences, Nashville 
Proposed Graduate Hotel, Nashville 
Proposed Margaritaville Hotel, Nashville 
Proposed Moxy by Marriott Downtown, Nashville 
Proposed Printing House, Nashville 
Proposed Staybridge Suites, Nashville 
Proposed The Joseph, Nashville 
Proposed Virgin Hotel, Nashville 
Proposed W Hotel, Nashville 
Renaissance Hotel, Nashville 
Thompson Hotel, Nashville 
Westin, Nashville 
WoodSpring Suites Nashville Southeast, Nashville 
Proposed Holiday Inn, Pigeon Forge 
Proposed Staybridge Suites, Pigeon Forge 
Rodeway Inn, Pigeon Forge 
Candlewood Suites, Smyrna 

TEXAS 
Proposed Holiday Inn, The Colony 
DoubleTree Dallas near the Galleria, Dallas 
Fairmont Hotel, Dallas 
SpringHill Suites Downtown West End, Dallas 
La Quinta Inn El Paso Cielo Vista, El Paso 
Proposed Best Western Premier, Farmers Branch 
Proposed TownePlace Suites by Marriott, Farmers Branch 
Homewood Suites Fort Worth at Fossil Creek, Fort Worth 
SpringHill Suites Fort Worth University, Fort Worth 
Proposed Westin Irving Convention Center, Irving 
Candlewood Suites, Midland 
Comfort Inn, Midland 
Candlewood Suites, Monahans 
Holiday Inn Express, Monahans 
Proposed Microtel Inn & Suites, Monahans 
Comfort Suites, Pecos 
Courtyard Dallas Plano Parkway, Plano 
Proposed La Quinta Inn & Suites, Plano 
Wingate Inn, Richardson 
Baymont Inn & Suites, Snyder 
Land Appraisal, Southlake 
Comfort Inn, Stanton 
Candlewood Suites, Texarkana 

WEST VIRGINA 
Comfort Inn West Cross Lanes, Charleston 
Comfort Inn Charleston/Cross Lanes, Cross Lanes 
Econo Lodge, Triadelphia 

WISCONSIN 
Proposed Fairfield Inn & Suites by Marriott, Pleasant Prairie 
Radisson, Pleasant Prairie 
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Thank you for your questions regarding the Economic Impact Analysis and Fiscal Impact Analysis
included in the Proposed Fairfield Inn & Suites Cocoa Village feasibility study. For ease of review, I
have restated each comment or question below and provided a response underneath.

Economic Impact Analysis. Per the redevelopment agreement, paragraph 3.C.(2), please provide a
more detailed breakdown of the Economic Impact Analysis and Fiscal Impact Analysis as it pertains
to Cocoa Village and the City of Cocoa as its own economic system.

Response:

The economic impact analysis was prepared using IMPLAN, an input-output economic modeling
system that estimates how a project’s initial spending flows through a defined regional economy. In
this case, the model considered the proposed hotel’s construction activity, projected hotel operating
activity, related supplier/vendor spending, and household spending supported by project-related
labor income.

As shown on page 7 of the report, the proposed project is a 104-room select-service hotel located
at 603 Brevard Avenue in Historic Cocoa Village. The study then uses the project’s operating
projections, shown on pages 12 through 14, and the estimated total development cost of
approximately $23.75 million, shown on page 15, as key inputs to the economic impact analysis.
The IMPLAN results are summarized on pages 120 through 124.

With respect to Cocoa Village and the City of Cocoa, the most direct and measurable local impacts
are expected to include:

Construction-period spending tied to the development of the hotel.

Permanent hotel operating activity after opening.

On-site employment and payroll.

Guest spending at the hotel, rooftop/lounge, coffee shop, and related on-site uses.

Off-site visitor spending at nearby Cocoa Village restaurants, retailers, entertainment venues,
parks, and cultural attractions.

Incremental tax revenue to the City of Cocoa and related districts.

Broader supplier, employee, and household spending effects within the surrounding local economy.

However, it is difficult to isolate Cocoa Village as its own fully separate economic system using
IMPLAN. Cocoa Village is a district within the City of Cocoa, not a self-contained economic region
with its own complete set of labor, supplier, household, government, and trade-flow data. IMPLAN
notes that smaller geographies have fewer raw data inputs and require more estimation. IMPLAN
also notes that a single ZIP code can rarely be considered a functional economy, and that counties
are often the smallest advisable region for impact analysis because smaller regions typically
experience greater leakage of spending outside the modeled area. (support.implan.com)

The project’s direct effects can be identified with more precision because the hotel is physically
located in Cocoa Village within the City of Cocoa. However, indirect and induced effects are harder
to isolate because they depend on where suppliers are located, where employees live, where
guests spend money, and where workers spend their earnings.
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For example:

• A hotel guest may stay in Cocoa Village but spend money in Cocoa Beach, Cape Canaveral, or
elsewhere in Brevard County.

• A hotel employee may work in Cocoa but live and shop outside Cocoa.

• A contractor may work on the project site but purchase materials from vendors outside Cocoa
Village.

• A food, laundry, repair, or professional services vendor may serve the hotel but operate elsewhere
in Brevard County.

• Some wages, supplier spending, and household spending will leak outside the immediate district
or city.

In practical terms, this means Cocoa Village will receive a meaningful share of the project’s direct
benefits because the hotel is located in the district and guests will be within walking distance of
nearby businesses. However, indirect and induced effects cannot be reliably confined only to
Cocoa Village because suppliers, workers, guests, and household spending patterns will cross
district and municipal boundaries. IMPLAN’s framework is designed to estimate effects within a
defined regional economy, but not to precisely trace every dollar to an individual neighborhood
unless detailed primary data is available for vendor locations, employee residences, guest spending
patterns, and taxable sales by district.

How were the economic effects on Cocoa and Cocoa Village derived?

Response:

The economic effects were derived by applying IMPLAN’s regional input-output model to the
proposed hotel’s construction and operating activity. The project inputs were based on the
feasibility study’s development cost estimate and hotel operating forecast.

The main inputs included:

The proposed 104-room hotel program described on page 7.

The projected occupancy, average daily rate, revenue, and expense forecast shown on pages 12
through 14.

The estimated total development cost of approximately $23.75 million shown on page 15.

A modeled impact period that includes the construction period and early years of hotel operation, as
discussed in the Economic Impact Analysis section beginning on page 120.

IMPLAN then estimates how that spending circulates through the economy. It considers the
project’s direct activity, the local supplier purchases supported by that activity, and the household
spending supported by worker income. IMPLAN’s official guidance explains that its models use
input-output and Social Accounting Matrix relationships to estimate how industries, households,
governments, and trade flows interact within a defined region. (support.implan.com)

For Cocoa Village, the clearest direct effects are tied to the project site itself and adjacent spending
activity. For the City of Cocoa, the effects include broader city-level activity, including hotel
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operations, local tax revenues, and spending captured by city businesses. For Brevard County and
the State of Florida, the model captures broader regional spillovers that occur when spending
leaves the immediate Cocoa Village area but remains within the modeled economy.

558 total jobs seems extremely high, as well as annual labor income.

Response:

This concern is reasonable, and the key clarification is that the 558 total jobs figure should not be
interpreted as 558 permanent on-site hotel jobs. A 104-room select-service hotel would not employ
anywhere near 558 permanent on-site workers.

The 558 jobs figure represents total jobs supported across the modeled economic system and
modeled period. This includes construction-related jobs, hotel operating jobs, supplier-supported
jobs, and jobs supported by employee household spending. IMPLAN defines employment as an
industry-specific mix of full-time, part-time, and seasonal employment. IMPLAN also states that its
employment measure is not the same as full-time equivalent employment. (support.implan.com)

The report’s IMPLAN summary shows the following:

Direct effects: approximately 420 jobs, $19.2 million in labor income, $31.0 million in value added,
and $52.9 million in output.

Indirect effects: approximately 60 jobs, $3.0 million in labor income, $4.9 million in value added, and
$10.0 million in output.

Induced effects: approximately 80 jobs, $3.7 million in labor income, $7.7 million in value added,
and $13.0 million in output.

Total effects: approximately 558 jobs, $25.9 million in labor income, $43.6 million in value added,
and $75.9 million in output.

The resulting employment multiplier is approximately 1.33x, meaning the total employment effect is
about 33% higher than the direct employment effect. That is not an unusually aggressive multiplier.
The issue is mainly one of interpretation. The figure is better understood as “jobs supported across
the modeled economy,” not “permanent hotel employees.”

To avoid confusion, I would clarify that the report’s labor income and total output figures reflect
modeled economic activity over the stated impact period, including construction and early
operations. They should not be read as a recurring annual amount unless separately annualized in
a supplemental IMPLAN export.

What was the methodology for these projections?

Response:

The methodology was as follows:

First, the feasibility study projected the hotel’s market performance based on the expected room
count, occupancy, average daily rate, food and beverage revenue, other revenue, and operating
expenses. These projections are shown on pages 12 through 14.
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Second, the study estimated total development cost at approximately $23.75 million, as shown on
page 15.

Third, the construction and operating inputs were entered into IMPLAN using the relevant industry
categories. IMPLAN then applied regional input-output relationships to estimate how the direct
project activity would support additional business-to-business purchases, employee spending,
value added, and tax revenues.

Fourth, IMPLAN reported the results in the standard impact categories of employment, labor
income, value added, output, and taxes. IMPLAN’s results dashboard is designed to break out
employment, labor income, value added, and output by direct, indirect, induced, and total effects.
Its tax results are also broken out by level of government, including sub-county general, sub-county
special districts, county, state, and federal categories. (support.implan.com)

For reporting purposes:

• Employment means jobs supported, including full-time, part-time, and seasonal positions.

• Labor income means wages, salaries, benefits, and proprietor income.

• Value added is similar to a GDP-style contribution.

• Output means the total value of industry production, which is broader than profit or tax revenue.

How are direct, indirect, and induced effects derived?

Response:

IMPLAN separates project impacts into three categories.

Direct effects are the initial project-level effects. For this project, direct effects include construction
spending, hotel operations, direct hotel employment, payroll, food and beverage activity, and other
on-site operating activity. IMPLAN defines direct effects as the initial change or set of expenditures
applied to the model. (support.implan.com)

Indirect effects are the supply-chain effects. These occur when the project, hotel operator,
contractors, and vendors purchase goods and services from other businesses. Examples may
include construction subcontractors, maintenance providers, laundry services, food and beverage
vendors, utilities, insurance, accounting, and professional services. IMPLAN describes these as
business-to-business purchases in the regional supply chain. (support.implan.com)

Induced effects are household-spending effects. These occur when workers supported by the direct
and indirect activity spend a portion of their earnings in the regional economy on housing, groceries,
restaurants, healthcare, retail, and other household needs. IMPLAN’s guidance describes induced
effects as the economic activity supported by household spending from workers connected to the
direct and indirect activity. (support.implan.com)
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