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COCOA REDEVELOPMENT AGENCY BOARD
SPECIAL MEETING AGENDA

DATE: Monday, November 21, 2016 LOCATION: Cocoa City Hall
TIME: 9:30 AM 65 Stone Street
I. CALL TO ORDER
ROLL CALL
INVOCATION
PLEDGE OF ALLEGIANCE
II. APPROVAL OF AGENDA AND MINUTES

IIL

VI

VIL

VIIL

AGENDA: Special Meeting of November 21, 2016

DELEGATIONS

PRESENTATIONS

OLD BUSINESS

NEW BUSINESS
1. Approval of a Joint Resolution between Cocoa Community Redevelopment Agency and the City of
Cocoa approving a Second Modification to an Interlocal Agreement authorizing the re-conveyance
of the 300 Brunson Avenue property from the Agency to the City, and authorizing the Cancellation
in full of the $1.5 million Promissory Note between the Agency and the City.

ATTORNEY’S REPORT

AGENCY MEMBERS AND STAFF REPORTS

NEXT MEETING DATE

The next regularly scheduled meeting of the Cocoa Community Redevelopment Agency will be held on
Tuesday, December 6, 2016 at 5:00 PM in the Council Chambers located in Cocoa City Hall, 65 Stone Street,
Cocoa, Florida.

X. ADJOURNMENT

NOTICE TO THE PUBLIC:
This is a public meeting. All interested parties may attend. The facility wherein this meeting will be held is accessible to the
physically handicapped. Please be advised that more than one member of the City Council may attend.

Pursuant to Section 286.0105, Florida Statutes, the City hereby advises the public that: if a person decides to appeal any decision
made by this board with respect to any matter considered at its meeting or hearing, that person will need a record of the
proceedings and for such purpose, affected persons may need to insure that a verbatim record of the proceedings is made, and such
record shall include the testimony and evidence upon which the appeal is to be based. This notice does not constitute consent by
the City for the introduction or admission into evidence of otherwise inadmissible or irrelevant evidence, nor does it authorize
challenges or appeals otherwise allowed by law. This agenda is posted on the Municipal Bulletin Board and at the Central
Brevard Library and Reference Center in Cocoa for public review.
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AGENDA ITEM VI-1
300 Brunson Avenue
MEMO DATE: November 16,2016 .
AGENDA DATE: November 21, 2016
PREPARED BY: Nancy A. Dresser, Deputy Community Services Directo

REQUESTED ACTION: Approval of a Joint Resolution between Cocoa Community

Redevelopment Agency and the City of Cocoa approving a Second Modification to an

Interlocal Agreement authorizing the re-conveyance of the 300 Brunson Avenue property

from the Agency to the City, and authorizing the Cancellation in full of the $1.5 million
Promissory Note between the Agency and the City.

BACKGROUND

Staff is requesting approval of a Joint Resolution between the Cocoa Redevelopment
Agency (Agency) and the City of Cocoa approving a Second Modification to an
Interlocal Agreement authorizing the re-conveyance of the 300 Brunson Avenue property
from the Agency to the City, in order to facilitate the redevelopment of real property
located at 300 Brunson Avenue, Cocoa, Florida 32922 (“Brunson Property™) to construct
a new fire station facility. The Agency must find that the redevelopment of the Brunson
Property into a new fire station facility will provide a substantial public benefit to life
safety and the protection of property within the City and the Redevelopment Area, and is
consistent with the Community Redevelopment Act of 1969 and the general objectives of
the Agency’s Redevelopment Plan to improve the value of real property and remove slum
and blight from the Redevelopment Area. The City anticipates construction of the new
fire station facility will commence in early 2017.




In August of 2013, the City entered into a Note Modification Agreement with the Cocoa
Redevelopment Agency to defer certain note payments until FY2017. 300 Brunson
Avenue was included in this note payment modification. The balance left on the 300
Brunson Avenue Note (referred to in the agreement as the Post Office Property) is
$1,422,099.37. '

Additionally, staff requests that the Agency authorize the cancellation in full of the $1.5
million Promissory Note between the City and the Agency that has a current booked
balance of $1,422,099.37.

REVIEWED

The City Manager, Community Services Director, and Finance Director have reviewed
this agenda item.

City Manager %% Lor:

John A. Titkanich, Jr., AICP

Community Services Director 4 M /ﬁ{ //(—-\

Steven P. Belden, AICP

Finance Director N\ S‘ES\_L:\' (M y A 1N/

Teri Butler

REQUESTED MOTION

Approval of a Joint Resolution between Cocoa Community Redevelopment Agency and
the City of Cocoa approving a Second Modification to an Interlocal Agreement
authorizing the re-conveyance of the 300 Brunson Avenue property from the Agency to
the City, and Authorizing the Cancellation in full of the $1.5 million Promissory Note
between the Agency and the City.




JOINT RESOLUTION NO. 2016-127

A JOINT RESOLUTION OF THE CITY COUNCIL OF THE
CITY OF COCOA, FLORIDA, AND THE COCOA
REDEVELOPMENT AGENCY; PROVIDING FOR THE
APPROVAL OF AN INTERLOCAL AGREEMENT
AUTHORIZING THE CONVEYANCE OF REAL
PROPERTY LOCATED AT 300 BRUNSON AVENUE FROM
THE AGENCY TO THE CITY FOR REDEVELOPMENT
PURPOSES; PROVIDING THAT THE CITY WILL
REDEVELOP THE SUBJECT PROPERTY AS A FIRE
STATION FACILITY FOR THE PUBLIC BENEFIT AND
FOR PURPOSES OF REMOVING SLUM AND BLIGHT
FROM THE REDEVELOPMENT AREA; PROVIDING FOR
FULL CANCELLATION OF THAT CERTAIN
PROMISSORY NOTE BETWEEN THE CITY AND THE
AGENCY IN THE AMOUNT OF $1,500,000, DATED MAY 16,
2008; PROVIDING FOR THE REPEAL OF PRIOR
INCONSISTENT RESOLUTIONS; PROVIDING FOR
SEVERABILITY; AND PROVIDING FOR AN EFFECTIVE
DATE.

WHEREAS, the City and Agency are desirous of entering into an interlocal agreement in
order to facilitate the redevelopment of real property located at 300 Brunson Avenue, Cocoa,
Florida 32922 (“Brunson Property™) to construct a new fire station facility; and

WHEREAS, the City agrees to redevelop the Brunson Property as a new fire station
facility and anticipates construction will commence in early 2017; and

WHEREAS, the City and the Agency hereby find that the redevelopment of the Brunson
Property into a new fire station facility will provide a substantial public benefit to life safety and
the protection of property within the City and the Redevelopment Area, and is consistent with the
Community Redevelopment Act of 1969 and the general objectives of the Agency’s
Redevelopment Plan to improve the value of real property and remove slum and blight from the
Redevelopment Area; and

WHEREAS, the City Council of the City of Cocoa, Florida, and the governing board of
the Cocoa Redevelopment Agency hereby find this Resolution to be in the best interests of the
public health, safety, and welfare of the citizens of Cocoa and Agency’s redevelopment area.

NOW, THEREFORE, BE IT JOINTLY RESOLVED BY THE CITY COUNCIL OF
THE CITY OF COCOA, BREVARD COUNTY, FLORIDA, AND THE GOVERNING

City of Cocoa/Cocoa Redevelopment Agency

Joint Resolution No. 2016-127
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BOARD OF THE COCOA REDEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. Recitals. The foregoing recitals are hereby fully incorporated herein by
this reference as findings of the City Council of Cocoa and the governing board of the Agency.

Section 2. Adoption of Interlocal Agreement. The Second Modification to Interlocal
Agreement attached hereto as ATTACHMENT “1” is hereby approved by the City and the
Agency and shall be deemed fully incorporated into this Joint Resolution by this reference
(“Interlocal Agreement”).

Section 3. Consistency with the Agency’s Redevelopment Plan. This Second
Modification is hereby deemed consistent with the Agency’s Redevelopment Plan in that the City
agrees to redevelop the Brunson Property as a fire station facility for the public benefit and for
purposes of removing slum and blight within the Redevelopment Area pursuant to authority
granted the City and Agency under the Community Redevelopment Act of 1969.

Section 4. Repeal of Prior Inconsistent Resolutions. All prior inconsistent
resolutions adopted by the City Council and Agency are hereby repealed.

Section 5. Severability.  If any section, clause, phrase, word, or provision is for any
reason held invalid or unconstitutional by a court of competent jurisdiction, whether for
substantive or procedural reasons, such portion shall be deemed a separate, distinct, and
independent provision, and such holding shall not affect the validity of the remaining portions of
this resolution.

Section 6. - Effective Date. This resolution shall become effective immediately upon
adoption by the City Council of the City of Cocoa, Florida and the Cocoa Redevelopment Agency.
This Resolution shall not be effective or binding until approved by both the Agency and the City.

ADOPTED at a Special Meeting of the City Council of the City of Cocoa, Florida,
assembled this 21st day of November, 2016.

Henry U. Parrish III, Mayor

ATTEST:
Carie Shealy, City Clerk

ADOPTED at a Meeting of the governing board of the Cocoa Redevelopment Agency
Agency, assembled this 21st day of November, 2016.

City of Cocoa/Cocoa Redevelopment Agency
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Henry U. Parrish III, Chairman

ATTEST:
Carie Shealy, Recording Secretary

City of Cocoa/Cocoa Redevelopment Agency

Joint Resolution No. 2016-127
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Prepared by and return to: ATTACHMENT “1”
Anthony A. Garganese, City Attorney Joint Resolution No. 2016-127
Garganese, Weiss & D’Agresta, P.A.

Post Office Box 2873

Orlando, Florida 32802-2873

(407) 425-9566

SECOND MODIFICATION TO INTERLOCAL AGREEMENT
(US 1 Streetscape Loan & Sale and Purchase Agreement)

This Agreement is entered into this 2157 day of November, 2016, by and between the CITY
OF COCOA, FLORIDA; a municipal corporation of the State of Florida (“City”), and the
COCOA REDEVELOPMENT AGENCY, a body politic and corporate created pursuant to Part
1, Chapter 163, Florida Statutes (“Agency”).

WITNESSETH:

WHEREAS, the City and the Agency previously entered into a First Modification to
Interlocal Agreement (US 1 Street Scape Loan & Sale and Purchase Agreement), dated April 8,
2008 (“First Modification”), under which the City agreed to convey real property generally located
at 300 Brunson Avenue, Cocoa, Florida (“Brunson Property”) for redevelopment purposes in
consideration of a promissory note in the amount of $1,500,000, dated May 16, 2008 (“Promissory
Note™); and

WHEREAS, subsequent to the aforesaid conveyance, the Brunson Property remained
undeveloped and is currently vacant land; and

WHEREAS, pursuant to a Note Modification Agreement between the City and the
Agency, which was recorded in Record Book 6442, Page 2331 of the Official Records of Brevard
County on August 26, 2011 (“Note Modification Agreement”), the repayment of the remaining

Interlocal Agreement
City of Cocoa/Cocoa Redevelopment Agency
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principal balance of the Promissory Note in the of $1,422,099.37 was deferred until Fiscal Year
2017; and

WHEREAS, the City desires to reacquire the Brunson Property for purposes of
immediately redeveloping the Brunson Property as a new fire station facility for purposes or
providing fire protection and emergency medical services within the jurisdictional limits of the
City of Cocoa and the Redevelopment Area; and

WHEREAS, as consideration for the Agency’s conveyance of the Brunson Property back
to the City, the City agrees to “cancel” the Promissory Note in full and no further payment under,
or repayment of, the Promissory Note will be required thereunder by the Agency; and

WHEREAS, the City and the Agency acknowledge and agree that by cancelling the
Promissory Note, the Agency will be able to re-appropriate approximately $107,000 of required
annual debt payments under the Promissory Note for other redevelopment purposes within the
Redevelopment Area, and that this re-appropriation coupled with the construction of a new fire
station facility on Brunson Avenue will leVerage the redevelopment\ goals and objectives of the
City and Agency within the Redevelopment Area; and

WHEREAS, the City also agrees to construct and maintain a fire station facility on the
Brunson Property to improve the real property value of properties located within the
Redevelopment Area and to remove slum and blight within the Redevelopment Area; and

WHEREAS, the City and the Agency hereby find that the redevelopment of the Brunson
Property as a new fire station facility and cancellation of the Promissory Note will provide a
substantial public benefit to improving property values and life safety and the protection of

Interlocal Agreement
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property within the City and the Redevelopment Area, and is consistent with the Community
Redevelopment Act of 1969 and the general objectives of the Agency’s Redevelopment Plan to
remove slum and blight from the Redevelopment Area; and

NOW, THEREFORE, in consideration of the mutual promises and covenants contained
herein, the parties hereto agree as follows:

SECTION 1. RECITALS; AUTHORITY. The foregoing recitals are true and

correct and hereby incorporated herein by this reference. This Agreement is entered into pursuant
to the authorify of Section 163.01, Florida Statutes, and Part III, Chapter 163, Florida Statutes,
particularly including Section 163.400, Florida Statutes encouraging and empowering local
government agencies to cooperate for purposes of aiding in the planning, undertaking, or carrying
out of community redevelopment and related activities.

SECTION 2. MODIFICATION TO AGREEMENT. The City and the Agency hereby

agree that the First Modification and Note Modification Agreement are hereby modified as
follows:

(A)  The Agency hereby agrees to convey fee simple title to the Brunson Property to the
City by warranty deed. The warranty deed shall be substantially in the form as provided in attached
EXHBIT “A.” which is hereby fully incorporated herein by this reference.

(B) In exchange for the Brunson Property, the City hereby agrees to cancel the
Promissory Note in full and repayment of the Promissory Note shall no longer be required by the

Agency. A copy of the Promissory Note is attached hereto as EXHIBIT “B.” The Mayor is

hereby authorized to mark the original Promissory Note as “CANCELLED” and to affix the date

Interlocal Agreement
City of Cocoa/Cocoa Redevelopment Agency
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of such marking and his signature to the Promissory Note evidencing that the Promissory Note has
been duly cancelled by the City. Upon cancellation of the Promissory Note, the Agency is fully
relieved of repayment of the Promissory Note. In the event the original Promissory Note is lost or
mutilated, the Mayor is authorized to perform the cancellation required by this Subparagraph (B)

on the copy attached as EXHIBIT “B.”  The cancelled Promissory Note shall be maintained by

the City Clerk.

SECTION 3. EFFECTIVE DATE. This Second Modification shall become

effective immediately upon the execution by the appropriate officers of the City and the Agency,
and upon filing this Agreement with the Clerk of the Circuit Court of Brevard County, Florida, as
required by Section 163.01(11), Florida Statutes.

SECTION 4. OTHER TERMS. All other terms and conditions of the First

Modification and Note Modification Agreement not modified by the terms and conditions set forth
in this Second Modification to Interlocal Agreement shall remain in full force and effect.
IN WITNESS WHEREOF, the parties hereto, by and through the undersigned, have
entered into this Interlocal Agreement on the date and the year first above written.
CITY OF COCOA, FLORIDA
(SEAL)
ATTEST:

By:
Carie Shealy, City Clerk Henry U. Parrish 111, Mayor

Interlocal Agreement
City of Cocoa/Cocoa Redevelopment Agency
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COCOA REDEVELOPMENT AGENCY
(SEAL)
ATTEST:

By:
Carie Shealy, Secretary Henry U. Parrish III, Chairperson

STATE OF FLORIDA
COUNTY OF BREVARD

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
and County aforesaid to take acknowledgments, personally appeared Henry U. Parrish III,
Mayor of the City of Cocoa, Florida, who is personally known to be the person described in and
who executed the foregoing instrument and she acknowledged before me that she executed the
same for the purposes set forth herein, and she did not swear an oath.

(Notary Seal)

NOTARY PUBLIC

My Commission Expires:
STATE OF FLORIDA
COUNTY OF BREVARD

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
and County aforesaid to take acknowledgments, personally appeared Henry U. Parrish III,
Chairman of the Cocoa Redevelopment Agency, who is personally known to be the person
described in and who executed the foregoing instrument and she acknowledged before me that she
executed the same for the purposes set forth herein, and she did not swear an oath.

(Notary Seal)

NOTARY PUBLIC
My Commission Expires:

Interlocal Agreement
City of Cocoa/Cocoa Redevelopment Agency
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EXHIBIT "A"

Prepared By and Return to:
Anthony A. Garganese, Esquire
Garganese, Weiss & D’ Agresta, P.A.
111 N. Orange Avenue, Suite 2000
Orlando, Florida 32802

Parcel Nos.:  24-36-28-00-00780.0-0000.00
24-36-33-01-00000.0-0002.01

WARRANTY DEED

THIS WARRANTY DEED, executed this  day of November, 2016, by the COCOA
REDEVELOPMENT AGENCY, a body politic and corporate created pursuant to Part IiJ,
Chapter 163, Florida Statutes, with a principal address of 65 Stone Street, Cocoa, Florida 32922
(hereinafter called the Grantor), to the CITY OF COCOA, FLORIDA, a Florida municipal
corporation, with a principal address of 65 Stone Street, Cocoa, Florida 32922 (hereinafter called
the Grantee).

(Wherever used herein the terms "Grantor" and "Grantee" include all the parties to this
instrument and the heirs, legal representatives and assigns of individuals, and the
successors and assigns of corporations.)

WITNESSETH: That the Grantor, for and in exchange of mutual covenants and other good
and valuable consideration, the receipt of which is hereby acknowledged, hereby grants, bargains,
sells, aliens, remises, releases, conveys and confirms unto the Grantee, all that certain land situate
in Brevard County, Florida, viz:

SEE EXHIBIT "A" ATTACHED HERETO AND
INCORPORATED HEREIN BY THIS REFERENCE

Together with all tenements, hereditaments and appurtenances thereto belonging or in
anywise appertaining.

To Have and to Hold the same in fee simple forever.

And the Grantor hereby covenants with said Grantee that the Grantor is lawfully seized of
said land in fee simple; that the Grantor has good right and lawful authority to sell and convey said
land; that the Grantor hereby fully warrants the title to said land and will defend the same against
the lawful claims of all persons whomsoever; and that said land is free of all encumbrances.




IN WITNESS WHEREOF, the said Grantor has signed and sealed these presents the day
and year first above written.

WITNESSES: GRANTOR:

COCOA REDEVELOPMENT AGENCY
Print Name:

By:
Print Name: HENRY U. PARRISH, Chairman
ATTEST:
By:

CARIE SHEALY, Recording Secretary

STATE OF FLORIDA
COUNTY OF BREVARD

ITHEREBY CERTIFY that on this day, before me, an officer duly authorized in the State and County aforesaid
to take acknowledgments, personally appeared Henry U. Parrish, as Chairman of the Cocoa Redevelopment
Agency, and Carie Shealy, Recording Secretary of the Cocoa Redevelopment Agency, _ who are personally
knowntomeor__ who produced as identification, to be the persons
described in and who executed the foregoing instrument and who acknowledged before me that they executed the same
for the purposes set forth herein.

WITNESS my hand and official seal in the State and County last aforesaid this day of
,2016.

NOTARY PUBLIC
My Commission Expires:




EXHIBIT “A”

PARCEL 1:

APARCEL OF LAND LYING IN SECTIONS 28 AND 33, TOWNSHIP 24 SOUTH, RANGE 36
EAST, BREVARD COUNTY, FLORIDA, BEING A PORTION OF DIXON’S ADDITION TO
COCOA, RECORDED IN PLAT BOOK 1, PAGE 27 OF THE PUBLIC RECORDS OF
BREVARD COUNTY FLORIDA LYING NORTHEASTERLY OF BRUNSON AVENUE (A 50
FOOT WIDE RIGHT OF WAY); AND A PORTION OF THE FLORIDA EAST COAST
RAILWAY; A PORTION OF LANDS DESCRIBED IN O.R. 787 PAGE 1021; AND A
PORTION OF LANDS DESCRIBED IN DEED BOOK 52, PAGE 131, MORE PAR
TICULARLY DESCRIBED AS FOLLOWS:

BEGIN AT THE INTERSECTION OF THE NORTH LINE OF SECTION 33, TOWNSHIP 24
SOUTH, RANGE 36 EAST WITH THE EASTERLY RIGHT OF WAY LINE OF BRUNSON
AVENUE (A 50 FOOT WIDE RIGHT OF WAY), AND RUN S 37°31’17” E ALONG SAID
EASTERLY RIGHT OF WAY LINE, A DISTANCE OF 209.43 FEET TO A POINT ON THE
CENTERLINE OF VACATED PINE STREET (A 60 FOOT WIDE RIGHT OF WAY); THENCE
N 89°55°15” E, ALONG SAID CENTERLINE, A DISTANCE OF 77.79 FEET TO A POINT ON
THE CENTERLINE OF VACATED FIRST STREET (A 60 FOOT WIDE RIGHT OF WAY);
THENCE N 00°06°42” E, ALONG SAID CENTERLINE OF FIRST STREET, A DISTANCE OF
45.00 FEET TO A POINT ON THE SOUTH LINE OF LANDS DESCRIBED IN OR 2591, PAGE
523 OF SAID PUBLIC RECORDS; THENCE N 89°55’15” E ALONG SAID SOUTH LINE OF
LANDS DESCRIBED IN OR 2591, PAGE 523, A DISTANCE OF 188.83 FEET TO A POINT
ON THE WEST LINE OF LOT 1 OF SAID DIXON'S ADDITION TO COCOA; THENCE N
00°10°28” E, ALONG SAID WEST LINE, A DISTANCE OF 179.77 FEET TO A POINT ON
THE SOUTH LINE OF LANDS DESCRIBED IN OR 3700, PAGE 3175 OF SAID PUBLIC
RECORDS; THENCE S 89'50°57” W, ALONG SAID SOUTH LINE, A DISTANCE OF 81.83
FEET TO THE SOUTHWEST CORNER OF SAID LANDS; THENCE N 00°09°03” W ALONG
THE WEST LINE OF SAID LANDS, A DISTANCE OF 50.00 FEET TO A POINT ON THE
SOUTH LINE OF CHITTENDON & MITCHELL’S ADDITION TO COCOA, RECORDED IN
PLAT BOOK 1, PAGE 88 OF SAID PUBLIC RECORDS; THENCE S 89°50°57° W ALONG
SAID SOUTH LINE, A DISTANCE OF 395.11 FEET TO A POINT ON THE AFORESAID
EASTERLY RIGHT OF WAY LINE OF BRUNSON AVENUE; THENCE S 37’31’17 E,
ALONG SAID EASTERLY RIGHT OF WAY LINE, A DISTANCE OF 135.89 FEET TO THE
POINT OF BEGINNING.




EXHIBIT "B"

Prepared by and retumn to:

Anthony A. Garganese

Brown, Garganese, Weiss & D’ Agresta, P.A,
Post Office Box 2873

Orlando, Florida 32802-2873

(407) 425-9566

$1,500,000.00

UNITED STATES OF AMERICA
STATE OF FLORIDA
COUNTY OF BREVARD

COCOA REDEVELOPMENT AGENCY
OF THE CITY OF COCOA, FLORIDA
BRUNSON PROPERTY ACQUISITION REVENUE NOTE

KNOW ALL MEN BY THESE PRESENTS, that the Cocoa Redevelopment Agency of
the City of Cocoa, Florida (hereinafter called the “Agency”), a Florida public body corporate and
politic, created and existing under and by the virtue of the laws of the State of Florida, for the
value received, hereby promises to pay to the City of Cocoa, Florida (hereinafter called the
“City”) or to registered assigns or legal representatives thereof (collectively, the “Registered
Owner”), on the 16th day of May, 2008, unless prepaid prior thereto as hereinafter provided, but
solely from the funds hereinafter mentioned, the principal sum of

ONE MILLION FIVE HUNDRED THOUSAND AND NO/100 DOLLARS
(5 1,500,000.00)

as of the date of maturity hereof and to pay interest on the outstanding principal sum hereof from
the date hereof, as provided in the Agreement, until this Note is fully paid at a rate of 4.5% per
annum (computed on the basis of a year containing 360 days).

In no event, however, shall interest be charged in an amount in excess of the maximum
interest rate permitted to be paid by applicable law.

Principal and Interest on the outstanding principal balance of this Note shall be payable in
annual installments, commencing on the 1st day of October, 2009, and the last payment shall be
due and payable on the 1st day of October, 2027. See attached payment schedule.

Principal and interest due on this Note are payable to the Registered Owner in
immediately available funds upon presentation when due at the offices of the Agency in the City
of Cocoa, Florida.
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This Note will be subject to prepayment, in whole or in part, at the option of the Agency
on any date prior to its maturity, without permission or penalty. Notice of such prepayment shall
be given in the manner required by the Agreement, as hereinafter defined.

This Note is issued to finance the purchase of the Brunson Avenue property, pursuant to
the authority of and in full compliance with the Constitution and laws of the State of Florida,
including particularly Part III, Chapter 163, Florida Statutes (2007) as amended, and actions by
the Agency and the City Council of the City of Cocoa, Florida, authorizing this Note. This Note
is subject to all terms and conditions of the Interlocal Agreement between the Agency and the
City, dated June 12, 2007, and the First Modification to Interlocal Agreement, dated April 8,
2008 (the “Agreement”) and capitalized terms not otherwise defined herein shall have the same
meanings as ascribed to them in the Agreement. '

The payment of the principal of and interest on this Note is secured by a lien on and
pledge of, and the Agency does hereby irrevocably pledge to the payment of this Note and the
interest thereon, (i) revenues received by the Agency and deposited in the Redevelopment Trust
Fund of the Agency pursuant to Section 163.387, Florida Statutes (2006) as amended
(“Increment Revenues”); (ii) bonds issued by the Agency and secured by the Increment
Revenues (the “Agency Bonds™); and (iii) any other legally available funds of the Agency.
Reference is made to the Agreement for the provisions, among others, relating to the terms, lien
and security for this Note, the custody and application of the proceeds of this Note, the rights,
duties and obligations, to all of which provisions the Registered Owner hereof assents by
acceptance hereof.

This Note and the obligations evidenced hereby shall not be deemed to constitute a
general obligation of the Agency or the City or a debt, liability or obligation of the Agency, the
City, the State of Florida or any political subdivision thereof, or a pledge of the faith an credit of
the Agency, the City, the State of Florida or any political subdivision thereof, shall be directly,
indirectly or contingently obligated to levy or pledge any form of ad valorem taxation whatever
for the payment of this Note or make any appropriation therefrom for its payment.

It is hereby certified and recited that all acts, conditions and things required to exist, to
happen and to be performed precedent to and in the issuance of this Note exist, have happened
and have been performed in regular and due form and time as required by the laws and
Constitution of the State of Florida applicable hereto, and that the issuance of this Note does not
violate any constitutional or statutory limitation or provision.
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IN WITNESS WHEREOF, the Cocoa Redevelopment Agency of City of Cocoa, Florida,
has issued this Note and has caused the same to be manually signed by the Chairman, and
attested and countersigned by the Secretary, and its corporate seal or a facsimile thereof to be
affixed, impressed, lithographed or reproduced hereon, all as of the 16th day of May, 2008.

COCOA REDEVELOPMENT AGENCY
CITY OF COCOA, FLORIDA

(SEAL)

ATTEST:

By: (\ML& AM&% ?V\\m\m\@ @L&\D
Séc retary Michael C. Blake, Ch\aurperson
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Loan Calculator

: Enter Values ! Loan Summary
i Loan Amount: $ 1,500,000.00 - : Scheduled Payment} $  119,111.02
: Annual Interest Rate 450 % ¢ Scheduled Number of Payments 19
Loan Period in Years 19 Actual Number of Payments 19
Number of Payments Per Year 1 . Total Early Payments; $ -
Start Date of Loan 10/1/2008 . Total Interest! $ 763,109.31
Optional Extra Payments L

Lender Name: - !

SETeasRnus R —— R —————— ———

Pmt Payment Beginning Scheduted Extra Total Ending
No. Date Balance Payment Payment Payment Principal Interest Balance
1 10/1/2009 $ 1,500,000.00 $ 119,111.02 § - $ 119,111.02 $ 51611.02 $ 67,500.00 $ 1,448,38898
2 10/1/2010 1,448,388.98 119,111.02 - 119,111.02 53,933.51 65,177.50 1,394,455.47
3 10/1/2011 1,394,455.47 119,111.02 - 119,111.02 56,360.52 62,750.50 1,338,094.95
4 10/1/2012 1,338,094.95 119,111.02 - 119,111.02 58,896.74 60,214.27 1,279,198.21
5 10/1/2013 1,279,198.21 119,111.02 - 119,111.02 61,547.10 57,563.92 1,217,651.11
6 10/1/2014 1,217,651.11 119,111.02 - 119,111.02 64,316.72 54,794.30 1,153,334.39
7 10/1/2015 1,153,334.39 119,111.02 - 119,111.02 67,210.97 51,900.05 1,086,123.43
8 10/1/2016 1,086,123.43 119,111.02 - 119,111.02 70,235.46 48,875.55 1,015,887.96
9 10/1/2017 1,015,887.96 119,111.02 - 119,111.02 73,396.06 45714.,96 942,491.90
10 10/1/2018 942,491.90 119,111.02 - 118,111.02 76,698.88 42 412,14 865,793.02
11 10/1/2019 865,793.02 119,111.02 - 119,111.02 80,150.33 38,960.69 785,642.69
12 10/1/2020 785,642.69 119,111.02 - 119,111.02 83,757.10 35,353.92 701,885.60
13 10/1/2021 701,885.60 119,111.02 - 119,111.02 87,526.16 31,584.85 614,359.43
14 10/1/2022 614,359.43 119,111.02 - 119,111.02 91,464.84 27,646.17 522,894.59
15 10/1/2023 522,894.59 119,111.02 - 119,111.02 95,580.76 23,530.26 427,313.83
16 10/1/2024 427,313.83 119,111.02 - 119,111.02 99,881.89 19,229.12 327,431.94
17 10/1/2025 327,431.94 119,111.02 - 119,111.02 104,376.58 14,734.44 223,055.36
18 10/1/2026 223,055.36 119,111.02 - 119,111.02 109,073.53 10,037.49 113,981.83

19 10/1/2027 113,981.83 119,111.02 = 113,981.83 108,852.65 5,129.18 ) 0.00




Joan Clark, City Clerk, MMC CFN 2011154608, OR BK 6442
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City of Cocoa of Cotrls, Brevgﬁﬂg gua;‘tt;ms PM. Mitch Needelman, Glerk
65 Stone Street #Pgs6
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NOTE MODIFICATION /-
MODIFICATIO [\;uﬁus} Jo13

THIS AGREEMENT, is made and entered by and between the CITY OF COCOA, aFlorida
municipal cotporation (“City™), and the COCOA REDEVELOPMENT AGENCY, a body politic
and corporate created pursuant to Part TII, Chapter 163, Florida Statutes (“Agency™).

WITNESSETH:

WHEREAS, the City and Agency entered into that Interlocal Agreement dated June 12,
2007, as amended on April 8, 2008, wherein the Agency agreed to purchase and the City agreed to
sell certain real property, and wherein the City agreed to loan the Agency fimds for the U.S. 1
streetscape project in Cocoa; and

WHEREAS, the Agency agreed to pay the City the purchase price for real property and to
repay the City for the U.S. 1 streetscape loan by delivering to the City three (3) Agency Notes; and

WHEREAS, the Agency has been making the requisite payments to the City consistent with
the repayment schedules set forth in each Agency Note; and

WHEREAS, on March 15,2011, the City and Agency conducted a joint meeting to consider
deferring payments to the City due under the Agency Notes due to the Agency’s changed financial
position; and .

WHEREAS, during this joint meeting, the City and Agency agreed to defer the Agency’s
payments for the real property purchases until 2017 and to defer the payment for the Us. 1
streetscape loan until 2013; and

WHEREAS, the City also agreed to forgive the Agency’s final payment to the City under
the terms of the Whitley Bay Boardwalk/Promenade Redevelopment Revenue Note dated April 13,
2004; and

WHEREAS, the City and Agency desire to set forth their mutual understanding as set forth
herein; and

NOW, THEREFORE, in consideration of the mutual promises and covenants contained
herein, the parties hereto agree as follows:

Sectionl,  Recitals. The foregoing recitals are trus and cotrect and by this reference are hereby
incorporated herein as a material part of this Agreement.
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Section 2. Agreement to Defer Note Payments; Adoption of New Payment Schedules.

A, Post Office Property Acquisition Revenue Note, The City and Agency hereby agree
to defer payment on the Post Office Property Acquisition Note until Fiscal Year 2017. As
such, the City and Agency agree that said Note shall be paid pursuant to the revised loan
amortization schedule attached hereto as Exhibit “A.” The attached schedule shall
supercede the Note’s original schedule in total. All other terms and conditions of said Note
shall remain in full force and effect. 6“&(\3 o

B. City Hall Property Acquisition Revenue Note. The City and Agency hereby agree to
defer payment on the City Hall Propetty Acquisition Note until Fiscal Year 2017. As such,

the City and Agency agree that said Note shall be paid pursuant to the revised amortization
schedule attached hereto as Exhibit “B.” The attached schedule shall supercede the Note’s
original schedule in total, All other terms and conditions of said Note shall remain in full
force and effect.

C. [U.S. 1 Streetscape Project Redevelopment Revenue Note. The City and Agency
hereby agree to defer payment on the U.S. 1 Streetscape Project Redevelopment Revenue

Note until Fiscal Year 2013, As such, the City and Agency agree that said Note shall be paid
pursuant to the revised amortization schedule attached hereto as Exhibit “C.” The atfached
schedule shall supercede the Note’s original schedule in total. Allotherterms and conditions
of said Note shall remain in full force and effect. { DoT

Section3.  Satisfaction of Whitley Bay Boardwalk/Promenade Redevelopment Revenue
Note, The City hereby agrees to forgive the Agency’s final payment due to the City under the terms
ofthe Whitley Bay Boardwalk/Promenade Redevelopment Revenue Note, dated April 13, 2004, and
recorded in Brevard County Official Record Book 5261, Page 0058, Upon full execution of this
Agreement, the City Clerk shall record a Satisfaction of Redevelopment Revenue Note in the
Official Records of Brevard County, causing said Note to be surrendered as canceled.

IN WITNESS WHEREOF, the parties hereto, l.)y’ and through the imdersigned, have entered

into this Agreement on the last date and year indicated below. :

(SEAL)
ATTEST;

Jfhn Clark, City Clerk

CITY OF COCOA, FLORIDA

(Lo
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STATE OF FLORIDA
COUNTY OF BREVARD

IHEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
and County aforesaid to take gcknowledgments, personally appeared Michael C. Blake, Mayor of
the City of Cocoa, Florida E?tco me known personally or CI'who produced as
identification, to be the petson described in and who executed the foregoing instrument and he
acknowledged before me that he executed the same for the purposes set forth herein, and he did not

e osth WM
, ST NOTARY PUBLIC

(Notary Seal) SPRIE F, SHEALY My Commission Expires: g‘ 5‘:1 2013

@
H
=
F

EEANBNE

Commdd DDOBARBIBE
txpm,; 8/30/2013
Hotury Awca, 32
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COCOA REDEVELOPMENT AGENCY
CITY OF COCOA, FLORIDA

NN BN

Michael C. Blgke, Chairperson

(SEAL)
ATTEST:

STATE OF FLORIDA
COUNTY OF BREVARD

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
and County aforesaid to take acknowledgments, petsonally appeared Michael C. Blake,
Chairperson of the Cacoa Redevelopment Agency, ®to me known personally ox 0 who produced
as identification, to be the person described in and who executed the foregoing
instroment and he acknowledged before me that he executed the same for the purposes set forth

herein, and he did not swear an oath. ; & l ] J : Q h
R S A : TARY PUBLI

(Notary Seal) ¥ "%+ a n:'.:as&ﬂaaas My Commission Expires: & %chDL‘S
T 3 32013

g Ab ),
e VAR AR S L T

YEZEATRARTENRE

a
v,
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Loan Amotiization Schedule

Loan summary

nier values ’
1oan amount ES15422.099:37:

Annudl Interast rate

Loan pertod In years

Number of payments per yea

Start date of loan

Scheduled payment
Scheduled number of paymenis
Actual number of paymenfs
Tolal early payments

4 8

Total interest

=

Oplional extra payment:

Lender name: [Post Ofilce 1] ).
" | CUMSD 08

Scheduled Extra .
Paymenl Payment Yolal Payment

Pmi Beginning
No. Payment Date

Balarice

Ending

Princlpal inferest Balonce

42208931 %

94,855,3 B

- 1,38 ; L+ - 6514120,

AR B2124: - . 8914129

Jfyideg0a43-. 59,1428 .- -
328013272, -~ 8914128 T

; S BG41.28: 0 . -

o 59d41.28.. "I

. BOA4.28: -

- BYA4T28, T et

oo oBe4i2en 0 oo
. 59,1442, - O -

5D 4828 n . -

-+ 5014129

B9,j4129: §. - $-. '63,141.29
58;141.29, ., - -3 59141.29.

- 5914129,

159,141.28°

5014129
50,1412
6914128

g . ‘ ) 5_9,141.29,; ."_‘_
Ll 694429
- * . 69,141.29: .

5914129 -
% 69,141.29 -
".69,141.20. .

T peaata2s
. 69.441.28:
50.141.29"

sl A ; .
L 2778479

. 38,761 4%

27,144.06:

28,379.28 .
29,017.81:
29,670.7%
© 50,438,30.

34,671:38. - :
3545148
. 36240167 -

" 37064787

37,898:71:
39,623,34
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Loan Amortization Schedule

" 1A9t50141
1,160,203.37.~
Aoy

- 53,638:69..

§3.838.60. . . "
. 53,638897 - ..
5363880 - -

Lo,

5363668 - -

538386071

0oty

5363868 -
vv 53,638.69 - 43,725.46
. 53,638.69. - 4454531
. 45,380.63:°
- 4g2d.42

. §3,638:69:
.. 53,636,860
53,630,689 -

. 53,636.60

| IO

" 29,601.54.;
- '30,466.57 - -
30,722.00°.
31,2804 « -
. 31,804.88 -

Enter valie_g
Loon amount}s F00000: Scheduled paymaent
Annual Interest rate scheduled number of payments
Loan periad In years Actual number of payments|
Numbar of payments per yea Total early payments
stort date of loan Totat inferest
Opflional extra payments
- tender name:[Old Cliy Hall ]
Beglnning Scheduled . Ending
No. Puymeni Date Balance Payment Payment Tatal Paymen) Princlpal injerest Balance
K $ 1,500,000.00 5. 5363860 §. . - $ . 6353869 § . 2551369 5. 2
-1 63,63B.8U" - . 5363860 . © 0 2590207 . " %
53.638 69:.. < . B3038.68 - 2847943 . 27
o ‘53 638 69, -3_ - 53,638, 69 . 2697591 - -
: : 2 §3;638.55-. 248471,
et 53,638:60 27.00699 1 ..
. 563,638.69 - 28,521.94 -, -
- §3,638.69: 29.056.7%
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Loan Amortization Schedule

Enler values
toan amount Schedulsd payment
Annued interest rata Schediuled number of payiments
Loan peiiod in yeors Actual number of poyments
Number of payments peryear, Totdl eatty payments
Start date of loon Totat Inferest

Opfionat exira payments:
tender nome:[FDOT |
Beglnning Scheduled Extra ) Ending

Paymem Date Balance Payment Paymerd Tolal Payment Principal

Inferest

Balance

3§ 1,101,608.52

1,060,579.81;

1i080] 0B001:
1,037,096.45"

$ A5p12.85 §
4 4581208
.- 45,812.85"
E 4581286

. 46,81 2.85,'. .
- 45,812:85.
45,812:85..
.. 4581286 :
' 45 81285‘

-
f- %
&

¥

Casmzeg

45,892.85- §
., 45,812.85

71,096, 71
21,499,681

T 4581285

S 4BPIZ8E -

S5l o0 4581285 T
: 4‘5;812-.85. INERE

l a5 81285 . 2350108
- CX 12 LR
45,812,857 - 2457053

45812.85~ - 2512336
25,688,64"

45,812.85.

45,812:85 "
4581285,

24,029,865,

26,266.63 ;-
.. 25,857.83" "
| 2748183




